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THIS CONTRACT IS MADE BETWEEN:

The Repbiic of Lebanon, acling through
the Councll for Devalopment and
Reconstrction, representad by
Wr. Nabll Al-Jisr, €hairman of the Board of
Direcicrs -

-of the first part, and

Tha European investment Bank having its
seal =t 100 bivd Keored Adenaust,
Lixemboorg, L-2950  Luxembdurg,
represented by Is.
Kanapinskaite, Head of Division and Mr.
Jufien Chameyrat, Lage] Counsel

. of the second part

Krigiina-

{the "Barfower")

(the "Bank")

AL
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WHEREAS:

{a)

{c}

@

..tionally 2s passible in fhe interasts of the Eurepaan Unlon; and, acgordingly.

The Bomrower has requesied tha Bank lo.considar a fram ewo*k lsan {Framewerk Loan™)
for the purpese of underizking yverious.projects of rehabmtahpn and safely improvements
of pari of the national and régienal road networks im Lebanon {each a “Praject” and
together, the “Projects”), as more particlarly described:inhe technical deseription (the
"Techhical Descnpﬁon“} set out In Scheduls A The Framework Loan will be
apporfioned to Projects submitted to the Bank by the.Berrpwer and selected by the Bank
In accordance with the criterfa set out In Schedule A, The Bank shall fssue a project
aliocatior: léter {a “Project Allocation Letter” or "PALN}for each Project fnanced by it
undﬁr lhis Framework Loan, The PAL will communicale the Bank's non-shjection for 2

Brojec! and may include project related condifions requredfcr the implemedtaiion of the
refevant Project. .-

Theiotal cost of the Projeot, as pstirmated by the Bank, is EUR«-’}?Q,SOD 000 {four hundred
and saventy-nine milian nine-hundred theusznd euros}and the Bomower has sisted that
it intends lo finance the Profect as follows:

Source - . - Amsunt
g (EURm)
Own-funds 50.4
Werld Bank {non-toncessional lozn) _ - 1323
Grant from the World Bank 38.8
Loan from the Japan Internzfionzl Cooperation Agency (JICA) 85.5
Grant from the Bank for lethnleal assistance 18
- lnvestment grant from the EU's Neighbourhood Invesiment Factity 20
{the “NIF Grant") .
Credit fram the Bank o 1514
TOTAL 799

In order to fulfil the financing. plan set out In Recital (5), by 2 leiter dated 17% July 2047,

the Borower has requesled from the Bank's own resources-a credit of EUR 151,100,000
{one hundred and fifty-one miffion one hundrad thousand euros) in accordance with 2nd
pursuant to = framework agreement signed betwean the Republic of Lebanon and the
Bank an 10™ September 1297 {the "Framework Agreement”) and-the 20142020 ELM
MED Mandate fthe "Man&aj;a_) The Government of the Republic of Lebanon
acknowledges Ehat the financing granted under this Confract falic within the scope ef
application of the Fremewerk Agreement According o CouncllEP Decision
Mo. 466/2014/EU on granting a Europsan Unjon guarantee to the Bank against certzin
losses under foans and loan guarantees for projecis oulside the Eurbpean Union, in the
event of non-payment, the Eurcpean Unien, by a guarantes, covers certzin payments not

receivad by the Bank and due to i in relation to the Bank’s finaneing opetations entered
into with, infer aliz, the Borrower (fhe “EU Guarantes”).

The Bank copsidering that the financing of the Project falls within e scope of its

- functions, and having regerd to fhe statements and facts cited in these Retitals, hes

degided to give effect to the Barawer’s request providing te # a credit in an.amount of
EUR 151,100,000 {one hundred-and fifty-one milfion one huntirzd thousand euros) under
this Financa Contract {the *Corfract™, provided that the amotmt-of the Bank joan shall

not, n any oase, exceed 50% (it per cent) of ihe total cost of the Project set ot in
Recfhal (b),

By resolution dated 27 June 2019, the Council of ministers of the Borrower has avthorisad
the borrowing of the sum of EUR 151,136,000 (one hundred and fity-one milion ons

hundred thousand -euros) represented by this-credit on the terms and conditmns sl out
‘n this Contract in the form set-out :n-ﬁ.nnex I

The-Statule of tha Bank provides that the Bank shall ensire that its f;n-ﬁf;\“&ﬁ\as
er

and conditions of the Bank's loan oparations must be consistent m&-i;elévan chm:a@\qa‘
. the European Union. AT A B Y 0
- - :_',-.:i__ j T
‘iit‘\i{! ‘\ "l—:':- Toiw M/
i i\‘_;J v '-.l .
= "’{/.. - - - - - 5 - \‘;"\? J?Z.:../':'I’:;::::ij?
: : s
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(k)

L
NOW THEREFORE it is hereby agreed 2s follows: |

INTERPRETATION AND DEFINITIONS

*Allocation Request” means an aliocation reque; .
set out in Schedule A {Profect Specification and Rabory

axempiion, fling, notarisation or registration.

*Autherlsed Signatory” means 3 person authorised ok
- gy be) Disbutsemant Requests on behalf of the Porrgie

of Authiorised Sighatories and Accounts reselved by [he
Disbursement Request.

"Business Day" means a day (olher than 2 S

free movement of such dala. 3

p— T
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The Bank considers that acpesé fo 3nfarmaﬁq:n piz ysion essenfial role In the reduction of
environmental and sorlal risks, including hurgan fighls violalions, finked to the projects it
finances and has therefore established s Transpéncy Policy, the purpose of which is

fo enhance the zccountabilty of the Bank§ grobp towards Iis stakeholders and the
ciizens of the EuropeanUnion in general. | 28

By
-
o 2 |

processing of personal data by the Europe

Interprefation 1 ;= § 1

In this Conlrzet; ﬁ' :: . ,

(2) references to Arliclés, Recitals, Schedules hd Affriexes are, save if explicitly stipulated
otherwiss, references respectively to ariicls 'of.%- recitals, schedules and annexes to
this Gontract; | ; _

() references io *law” or "laws" mean {=) apEipable law arid any applicable trealy,
constitution, statute, legislation, decree, normativelall, rule, regulation, judgement, order,
writ, injunctien, delermination, award or oﬂ-ue;rhl itiallve or administrafive measure-or
judicial or drbitral deciston In any jurisdiction jehi ._Er:bind‘lng or applicable case law, and
(6} where applicable, €U Law; i i )

(¢) references to applicable law, appliceble lawslor =% fmble jurisdiction means {a) a law of
jurisdiction appliceble to the Borrower, ils i hifior obligations {in each case arising
out of orin connection with the Contract), t§ caidé®y andlor assets andfor the Projech
andfor, as applicable, (b) a law or jurisdictiod {indiiding in each case the Bank's Swtute}
applicable fo the Bank, its rights, obligations|capScity and/or assets;

gt

{d) references to a provision of law are refednce§fih thal provision as afaended or re-

enacted; !
- X l‘

(e) references lo any other agreement or Instruhent 40 references to that other agreement
or instrument as amended, novated, supplerjientgfi extended or restated, and’

(]  words and.expressions in piural shall indude 5i Wb"&r and vice versa.

. 1

Definitions - : n§ v

In this Contract: ' ‘ -_Qi

rAgraed Deferrad Dishursement Date” has theweanir me“' ot In Artlcle 1.5.A(2)b),

ﬁunﬁl 30" June 2023.
i {he Bomower o the Bank in the form

il
£,
e,
¥

individually or jointly {as the casé
g and named in the most recent List
BHEK prior iy the raceipt of the relevant
£L ‘1‘ .

Bourg.

i
rde} Ht Sunday) on which the Bagk\and
commercial banks are open for general business i Llr.g 5 -~

*Civil Code® means the French civil code (Code c

o\
-}?15)' - N . \ .

"Change-of-Law Event” has {he meaning given r:lit AR




e

—

*Compliance Certificats™ mears 2 ceriificate substanfially in the form set out in Schedule E2.
“Contract” has ihe meaning given to it in Recital{d).

"Ccntract Number” shat mean the Bank generated number Identiiying this Confract and
indicated on the cover page of this Contract after thie letiers “F N~

*Credit” has the rieaning §iven to it in Atticle 4.1,

"Deferment Indemriity” means & fee caloulated 6n the amount of disbursement defeed or

suspended belng the higher of (8} 0.125% (125 basiz points}, per annum, and {b) the
percentsge rate by which:

(8) tbe iptersst rats that would have been applicable fo such amount had &t been d';sbursed‘
to.the Borrower on the Scheduled Disbursement Dzate, exceeds

(b} - EURIBOR (one month rate) fess ©.125% (12.5-basis points), uniess this value s less than
zem in which casei willbe set at zero.

Such fes shall accrwe from the Scheduled: Dtsnursemenl Date fo the Dishurssment Dzate or, as

the ease-may be, untii the date of canceflation of the Nofified Tranche in eccordance with this
Contract _

"Diskbarsement Account” means, In respect of each Tranchs, the bamk acoount set out In the
most recert Ust-of Authorised Signatories-and Accounts.

“Disbursement Date” mezans the dale on which disblrsement of 2 Tranche Is made by the
Bank.

"Disbursement Notice" mzans a nolice frum the Bank Io the Borrower purstant ta 2nd tn
accordance wﬂh Arcle 1.2.C,

stbursement Request® means a notice subs'.anhal!y {n the form sat out in Schedule C.
“"Dispute® has the mearning given 1o it in Adicle 11.2
*Disruption Event” means either or both of

._(a)_ mﬂmdmm_tQEse payment or communications systems or to those financizl

. markets which are, in each tase, required lu ‘operate in order Tor paymens o bemads - T T
in connection with this Contrack; of :

(b} the occwrence of any otheravent which resuitsina disruption (of a lechnical or systerns-

related nature] to the freasury or payments operations f elther the Bank or the Borowsr,
preventing that.party from;

@) paforming its paymentobligalions under this Conu-act. or.
(i) communicating with other paries,

and which gisrupfion (in efther such casé-as per (2) or (b) above) is notcaused by, andisbeyand
the conkoliof, ibe.party whose operauons are disrupted.

"El8 Environmental and Social Handbook™ means the manual that provides ar operational
transtation of the policies and princlples contzined in the €18 Statement of Environmentaiand-
Social Principles and Standards and that is published on the Bank's website at

hitp:itwww.eib.orgAnfocenire/publicationsfalVenvironmental-and-sociai-practices-
handbooihtm.

*EIZ Staiement of Environmental and Social Principles and Standards® means the
stalemnent published on EIB's website! That outiines the standards thai the Bank-rsquires of the
projacts thaf it finances and the responsibilifies of the various parties. '

“Envitanment" means the following, in so far as they affect human health or social well-heing:
(s} fauna and fiors;

(b) sofl, water, 2ir, efimate and the landscaps; and

{¢}  cultural heritage and {he buit environmeny, 3,».‘, ‘i \‘.\_‘
. . ,:. ': “. \.:»: '\{.
B .‘_. - 4_‘& !
! hito:ffwww,aib oro/ahachmentsigiatenienfslh stalsment gsos enodfas amende_ and sipplamanted from tine lo imépron gmf\&%
SUCEeSSar PRDE. . . S e
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and includes, without imitation, occupational and community health and-safely.

*Envisonmental and Social Impact Assessment Study® means a study asan eutcome of the
srivironmental and soefal impact assessment idenffying and assessing the poteptial
erviranmental 2nd social impacts asseciated with the proposed project and recommending

measures o aveid, minimise andfor remédy any Impacts. This study = subject to public
consultation with dired] and indirect project stzkeholders.

“Environmental and Socfal Managemant Framework® or 'ESMF' means means the

: Trargesf‘rorkwhich gels outihe measures required fo maximiise the benefits of the Projects, aveid,

minimise, mitigate and offset orremedy any ddverse environmental and soefl impacts, together
with adequate institutional, menitoring reporiing and accountabiity arrangements.

"Environraentz! and Soclal Standards® means:

{a) Environmental Laws and Secial Laws applicable to each Project or the Borrower;

{o} the EIB Statement of Enviranmenial and Social Principles and Standards;
" (¢} the EIB Environmental and Socizl Standards, as set out In Volume | of the =tis]

Envirohmenta! and Social Handbook; and -
(d} the Environmental and Social Impact Assessrhent Study.

“Envirepmental or Social Approval® means any permi, licencs, suthorisation, consent or

other gpprovel required by an Environmental Law or 2 Social Law in ccnnechon with the
construction or operation of each-Project.

“Environmental or Secia] Claim" means any claim, proceadmg. formal molice or investgztion
by-any person in respect of lhe Environment ar Social Matters affecling each Project ncluding
any breach or alleged breach of any Environsiental and Social Standard.

"Environmental Law" means:

{(a) EUlaw, standards and pnnmPles asspeciiied by the Bank befora tha date cf this Contract;
() Lebaness national laws and reguiations; and

e} .-=pplicable Intemational realies-and Gsavanhaas--sfgqed—ead satified by orotherwise
applicable and binding on the Republic of Lebanon,

in each casa of which a principal ob;ectwe. isthe preservahon. prolection or lmprnvemmt of the
Environment.

"EU Lav" means the acquis communautaire of the Ewropean Unlon as exp‘ressed through the

Treaties of the European Unior, the regdlzfions, fireclives, delegaled acts, implementing acts,
znd.the casa law of the Court of Justice of the Ewopean Union, ™

*EUR” or "suro” means the lawful currancy: of the Member Statss-of the European Union which
adopt or have adopted it as thelr currency in accgrdance with the relevant provisions of the
Trealy on European Union ahd ihe Treaty on the Funclionig of the European Union or their

succeeding treatles,

"EURIBOR” has the meaning given 10 It in Schedule B.

*Event of Default" meahs any of the c:rcumstances, evenis or occumences speciied in
Acticla 10.1.

*Exfernal De.bt instrument” means:
{a) an instrument, including any racelpt or statement! ef account, evidencing or constiuting

an obligation o repay a loari, depostt, advance or similar extension of credit (including
without fimitatien any extension oferedit undsr a refinancing or rescheduling agreement);

{8} . anobligation evidenced by 2 bord, debenture or similar wiitten evider . "debledness;
or :

{¢) aguarantse granted by ihe Berrower for an obligation of a third party;

provided In each case thal such obligation is: ’ . 'a‘f 1 -‘?\R
Pt Ul Yy

{a) governed by a systsm of law other than the law of the Bomower, or B RN

{v) payable in 2 cutrency other than the currency of the Borrower's counlrf or, | AU VR :



(6}  payable lo a persan incorporated, domficiled, resident or with its fead office or principal
place of business outside the Borower's country.

*Final Avsilability Date” means Ihe date falling 60 (sixty} monihs after the signature of this
Confract

“Financing of Terrodsm™ means the provisipn or collzction of funds, by any means, direclly or
indirectly, with the Intention that they should be used or in the km:mdedga that they ars lo be
used, In full or i part, n order to camy sut any of the offences within e meaning of Arficles

to 4 of the EU Council Framework Decision 2002/475/JHA of 13 June 2002 on combating
{errorism,

' *Fixed Rafe” means an amual Interest rate delermined by the Bank in sccordance wfth the

applicable pindiples from fime to time laid down by the govemning bodies of the, Bank for foans -

made at a fiked rale of intersst, denominated in the currency of the Tranche and bearing

. equivalent tsrS for the repayment of caplial and the payment of interest Such .rate shall not
be of negative value.

“Fixed Rat& Tranche” means a Tranche on which tie Fixed Rats is applied.

"Floating Rafe means a fixed:spraad floating annual interast rate, determined by the Bank for
‘each suceessive Floaling Rate Reference Pafiod equal fo the Relevant Inlerthank Rate plus the

Spread. If the Floating Rai= for any Floating Rate Referenca Peviod is calevlated ta ba below
zem, it will be set at zero,

*Floating Rate Refersnce Period” means esch period from ene Payment Date to-the next

relevant Payment Date; the first Floating Rale Refarenca Pericd shafl commence on the date
of disbursement of the Tranche.

“Floating: Rate Tranche” means a Tranche on which the Flozafing Rate is applied.
‘Framework Agreement” hasthe meaning given to t in.Recilal (c)
"anrnework Loan* has tha meaning given to i in Recital {a).

: “GAAP" means generally accepted accounting principles ia the ﬁepubﬁc of Lebanon, including
veee JERS.

--—-——_n-—-— - . —
-— - A mm—— g

et

*Guide {o Procuremeat” mezns the Guide {o Procurement pubf' shed on EiB's 85 websites, and

as amended from tme fo fime, that informs the promoters of projects financed in whole or in

part by the EIB of lhe arrangements to be made for procuring works, goods and services
) 'requmd for each Projeet.

“IFRS® means International accoynling slandards with’n the meaning of a8 Ragulation
1506/2002 4o tha extent applicablz fo the relevant financial statements.

0" means ths intemational Labour Crganisation.
"0 Standards® means any breaty, convention or cavenant of the ILG signed and rafffied by or

ofherwise applicable and binding on the Republic of Lebancn, andhe Corg Labour Standards
{as defined-in the ILO Declaration on Fundamental Pﬂnciples and Rights at Wodd.

*Indarmnifiable Prepayment Event" means a2 Prepayment Event other than those specified in

paragraphs 4.3.A(2) (Pari Passu o Non-E!8 Financing) or 4.3.A%4) {ilegality).

“interast Revislon/Conversion® means the delermination of new financial condifions rolative
to the Tterest rats, spacifically the same irterest rale basis ("revision™ or a different fiterest

rate basis{"conversion”) which can be offered fer the remaining tem of & Tranche or unil the
next Interest Revislon/Conversion Date, if any. '

“Interest Revision/Convarsion Date” maans the dats, which shall be a Payment Dale,
specified by the Bank pursuent {o-Article 1.2.C In the Disbursement Netice.

“nterest Revision/Conversion Propesal® means a p »posal made by the Bank under
Shedulz D.

"Interest Revision/Conversion Request” means 2 written nolic from the Bomower, defiversd
at feast 75 (seventy-five) days before an Inlerest Revision/Conversion Date, requesting the

Pwiow
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Barkto submit ts tanlnterest Revision/Cofversion Proposal. The !nterest Revision/Conversion
Request shall also-specify: '

(@) the Payment Dates chosen in accordance with the provisions of Article 3.1;

(b}  the amourit of the Tranche for which the Interest Revision/Conversien shall apply; and
(e}  any farther Interest Revision/Conversion Dats chosen in 2ccordanee with Article 3.1,
“List of Authorised Signefories and Accounis” means 2 fist, in fom and substance

. safisfactory to the Bank, setting out: (T} the Authorised Signalories, accompanied by evidsnce

of signmg authoity of ihe persons named.on-ihe list and specifying if they have individual or
joint sngmng authority, {il) the specimen signafures of such persons, and {ifi) the bank accouni(s)

to which disbursermerils may be made upder this Confract {speciiied by I3AN code f the country -

is Included In the IBAN Registry published by SWIFT, or in the appropriate account format In

line with the local banking praciice), BIG/SWIFT code of the bank and the name of the bank
accouniy(s} beneficlary.

"Loan'msans the aggregaie of theamounts disbursed from §ms to ime by the Bank undsrihis.
‘Contract

" gan Oulstandi ing" means the =ggregate of the amountsuisborsed from bme o ime by the
Bank under this Contract that remains outstanding.

"Market Disruption Event” means any of the foliowing clrcumstances:

{a) there are, in the reasbnable apinfon of the Bank, evenls or circumstances sdversely
affecting the Bank’s access fo its sources of furding;

{£} inthe opinjon of the Bank, funds ars not availabls irom the Bank's ord' ihary seurces of
funding in order to adequately fund a Tranche in the relevant cumency andlor for lhe
relevant matun‘y endiorin relation lo'the reimbursement profils of such Tranchs; or

(¢} inrelation to a-Tranche B in respect of which interest would be payable at Floaiing Rate: -

{i  the costio the Bank of obtaim'ng funds from its sources nf funding, as determined
by the Bank, for a peiiod equal to ths Floating Rate Referenca Paried of such

= Tranche{is: mhemnneymarkeﬁw}d-bem pxmess of{hewapplicable Relevant

Interbank Rafe; or

) lhe Bank determiesthat adequate and fair means do not exist for ascedaining the

' apglicable Relevant Inferbank Rate for the refevant currency of sush Tranche or it

is not possible lo -defermine the Relevant Interbank Rale in acgordance with the
definitier-contained in Scheduie B,

"Material Adverse Changs” mezans, 2ay event or change of condition, which, in the opirion oi' '

the Bank has a maiedal adverse effect on:
() the ability of the Borrower to perfonm its obligations under this Contract;
(b}  materially impairs the financial condition ar prospects of the Borrower.

*Maturity Date™ means the last Repaymen! Dale of a Tranthe specifisd pursuant io
Arficle 4,1.8(d}.

"Monetary and Financiai Code® means the French monetary apd firantial code {Code
monétaire ef financler frangals),

"Monay Laundanng magns:

{2} the conversian of ransfer of property, knowing that such property is derived from-ciminat

aclivity or from an act of participalion in such adiivity, for the purpese of concealing or
disguising the Miclt erigin of the property orof assisting aqy person whevis involved in the
commission of such aslivityto evade the legal consequences of his action;

() the eonceajment or disgise of the true naturs, source, locallon, disposilion, movement.
rights with respact to, of ownership of proparty, knowing tfiat suzh pmperty i
from criminal activity or from an a¢t of pariicipation In such aclvity;

{c) fhe ascquisition, possession or-use of properly, knowing, at the.time of recel%wh

property was derived fram criminal aclivity or from an act of parhczpahog lnﬁs}
Of
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(d) participation=in, associafion lo commit, afempls fo commit and aiding, sbetting,
faclitzting and counselling the commission of any of the actions menfioned In the
foregoing points,

“Natienal Procurement Remedy Mechanism" means the national Lebanese procedures and
enfity responsible for handling complaints on procuresuent related to a given contract,

“NIF Grant” hzs the meaning given 1o it in Racital (b).

“Non-EIB Finansing” means any Joan; {save for the Lean and any other direct loans from the

.Bark to the Borrower, credit bond of other form of financial indebtedness or any obligaion for

the payment of repayment -of money originally- granted fo the Borrower for a term of mare than
3(hres).

"Notified Tranche” means 3 Tranchein resbect ofwhich the Bank has issved a Disbursement
Motice.

"Bayment Date” means the semi-ennual dates spedifieddn the Distursement Nofice until-and
ticluding the Inlerest Revision/Gonversion Dale, if any, or the Mafurty Dale, save that, in case
gny such dale [t not.a Relevant Business Day, L means:

{a} Tor & Fixed Rafe Tranche, the following Retevant Business.Day, without adjusiment to the
interest due under Adicle 3.1 except for thesa cases wharer a payment is made in full
ahd in relation to the Interest Ravisior/Conversion i accordance with Schedule D, point
C, and lo the final interest payment only, when it shall mean the preceding Relevant
Business Day with adjustment to the interest due under Adicle 3.1;and

* {b). fora Floaling Rate Tranche, the next day, i any, of ihat c=jendar month that is a Relevant

Business Day or, faling that, the nearest preceding day thatis a Relevant Business Day,
in all cases with comesponding adjustment o the inferest due under Arlidls 3.9,

-"Prepayment Amount® means the amount of a Tranche fo be prepaild by ihe Borower in

accordance with Arlicla 4.2 A or Arlicle 4.3.A, as applicable.

“Prepayment Date” means the date, which shall be 2 Paymerit Date on which the Borrower
proposes lo, or is requasled by the Bank, as applicable, to effect prepayment of a Prepaymant

~a m L Fr— -
-

“Prapayment Eveni® means any of the events described in Article 4.3.A

*Prepayment Indemnity” meansin respect of any prindpal amount {o be prepaid or cancelied,
the amount communicated by the Bank fo the Borrower es the prasent value (calculated as of
1he Prepayment Date or the dale of cancellation pursuant to Ariiele 1.6.C(2)} of the excess, ¥
any, oft

(2} theinteres!iiat would accruethereafiecoa the Prepﬂyment Amount cver the’ peried from
the Prepayment Dals, or the date of cancelldlion pursuanl to Arficle 1.5.0(2), to the
Interest Revision/Conversion Date, if any, or the Mafurity Bate, if it were nol prepaid; over

{by the intzrest thal would so accrus over that pedod, i it were calcuated 2t the
Redenloyment.Rate, le8s.0.15% {filteen basls poinis),

The said prasent value shall be calculated at a discount rate equal fo the Redep{oyment Rate,
applied a5 of each relevant Paymeni Date.

"Prepayment Notice® means 2 written nottce from the Bank to the Borfower In accordance with
Article 4.2.6.

*Prepayment Requas{’ means awrilten request from the Borrower 1o the Bank lo prepay allor
part of the Loan Outslanding, In actordance with Arficls 4.2.A

*Procurement Pfan” means a Socument which outlines the number, imstable, lype and valuz -

of confracts, and prosurement procgdures for cbniracts finarted by tha Bank, as well s the
procedure and global value of contracts aoct financed by {he Bank, fulfilied according fo ths
template provided bythe Bank

“Prohibited Conduct® means any Financing of Terrorisn . ney Laundenng of PFOthJI_Ed
Practice.

“Prohibitad Practice” means any:
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{(a) Ceercive Practics, meaning the impairing or harming, or threatening to impair or harm, <.~
directly or indirectly, any party or the property of a-gariyo influsnce impreperly the actions
of a party;

{b} Coliusive Pracics, meaning an amangement belwsen twe or more parfies desighed: fo
. &chieve am lmpmper purpose, including fo influence improperly the actions of anothar
party;

{c} CoruptPractice, meaning the offering, giving, receiving or scliciting, directly.or Indirectly,
of anything of value by a party io influence improperly {he actions of another party;

(d} Fraudulent Practice, meaning any act or omission, incuding a mtsrepresentahon, that
knowmg‘y or recklessly misfeads, or attempts te mislead, a parly in nrder o obtein a
nnanmal or vther benefit or {o.aveid an obligation; or

{e) Obstiuctive Practice, meaning in relation to an invesfigation iro 2 Coercive, Collusive,,
Cocmpt or Fraudulent Practice in connection with this Loan or a Project, (i} deﬁbera’ceiy
destroying, falsifying, alfering or concealing of evidence material To the hvesligation;
and/or thieatening, barassing or intimidating any pardy o pravent % from disglosing its
knowledge of matfers relevant fo memvashgahon or from pursuing the Investigetion, or

() acts mlending 16 materially impede the exerdise of the contractusl rights ofaudit or
access.io information.

"Project® and ‘Frojects” has the mesning given to itdn Recilal {a).
“Project Allocation Latter™ or "PAL” has the meaning givento itin Recital (),

*Project. Implementation Unit” or "PIU" means a dedicated projest implementafion unit with
adequate staffing composition, mandale, autherity and resources salisfacfory to the Bank, with
The responsibility for overall management, disbursement, environmental and social safeguard
praetices, financial management, reperiing and procurement suppori far the Projects.

"Projectinformation Natice" or "PIN" means (he nofics that has to be published on the Official
Journal of the Eurcpean Unlon (OJEU) prior to launching & tender related to a contract

*Projact Procedures Manual® or “PPM" means tha programme procedures manua! cefeqed loin
ARG TU4B(gY, as ey beamended-with the proewsilten.agreement afthe Bank, . __, _ . .

"Redeployment Rate” means the fixed annual rate determined.by the Bank, being a rate which
the Bank would apply on {he day of the indemnity calculation to 3 loan that has the sams
curTency, the sams terms for the payment of interest arid the same repayment profiie o the
interest Revisian/Conversion Date, f any, orthe Maturity Date as the Tranche In respect of

whicha prepaymezﬁ of cancellalion is prqposed or requesied {o ba made. Such rate shall not
be-of negative value.

*Relevant Business Day" means a day on which the Trans—Eumpean Automaled Realdime
Gross Sefllement Express Transfer paymant system which utlises a single shared p1atfon-1 and

which was Iaunched on 19 November 2007 (TARGET2)is open for the settiement of puy-nents
in BUR,

"Relevant interbank Rale” means EURBOR.

"Repayment Date” shali mean each of the Payinent Diles specified for the repayment of the
pringipal of @ Tranche In the Disbursemant Notice, in accordance with the criteda set out in
Arficia 4.1,

"Requested Deferred Disbursemant Data” has the meaning given to it in Arficte 1.5.A(1)(%).

“Rasefilement Action Plan” or "RAP" means a decument in which the promoter of the Projects
describes the impacts of the involdntary reseilement, specifies the procedures that will be
followsd to identify, evaluste 20d compensaiz the Impacts and defines the aclions fo be
undsrizken during afl phases of the displacement, 2ssigning resources and responsibilities for
such acfions. its elaboration is required where Involuntary resetiement'is identified in @ project.

‘Road Safety Audi{” means a sysiematic, Tom | review of a praject design to identify and
remedymad safely issues.

--".-;-,\
i 'Sanc:tlonect Persons” means any individual or enlify fistad in one or.more Sancjlan ii.i§_t§' '~ \

-“

) k3 ..' 5 e
. - * vg-'-
P . - i——



.

"Sanction Lisfs® means:

(@ ‘e_.:iy econemic, financial and frade restrictive measures and arms embargoes issued by
. ihe European Union purswantio Chapter 2 of Title V of the Treaty on European Union &
well 25 Arficle 215 of the Treaty: on the Funclioning of the Eurgpean Unien, as avallaiie

i the offical EU websles hitpsiffesas europa eyheadauarters/headauaters-
cmenag.fﬁziconsglrda@d Histsanctions en, as amended and . supplemepted from

time to ime or o dny suctessor page; and

(b  any economie, financial and trads restrictive measures and arms embargoes fssued by
the Unlled Nalions Secutrity Councll pursuani.to Anicle 41 of the UN Charter as available
in the official UN websile htims:{fwwweun, orafscisuboralen/sanclionsfun-sc-consdidated-
list, as amended and-supplemented from fime to fime or on any suceessor page.

"Scheduled Disbursement Dale” means the date on which a Tranchs is scheduled to be
disbursed in ascordance with Article 7,28,

“Security” means any morigage, pledge, fiem, charge, assignment, hypothecation, or other

security inferest securing any obﬁaahon of any PeFSOrt of 3Ny other agraement or arfangement
‘having a similar effact,

*Spctal Law® means each of'

{a) any law, role or regulation appﬁcab1= in the' Repubiic of Labanon ralahng o Social
Matters;

&) anyLO Standaids; and

(e} any United Nations treaty, convention or covenant on Hurnan fghts signed and ratiled by
. or othsowise applicable and binding.on the Repubiic of Lebanon.

*Social Matters™ means 2k, or any of, the {ollowing:
(a) ‘tabour and employment condiions;
(b) -ovecoupalional heath and safety;

f£). pmt.ecﬁun.and_empnrmgnt of rights and interests of md’genﬁus peoples, ethnsc i
mmcn‘ﬁes and vulnerable groups;

{d) cultural heritage {t:ngible and intangible);
{e) public heglth, safety and security

{fy involuriary physical’ reseﬁlemenlandfor econornic Hispfacement and loss. of livelihood of
persons;.and

(@ public parhcupaﬁon‘angi staksholder engagemant.

*Spraad” means the fixed spread (being of either posilive or neéative valus) to the Relevant
Interbank Rale, as determined by ths Bank and moiffied to the Borrower th the relevant
Disbursement Nofice, or In the Interest Revision!Conversion Proposal,

“Tax” means any tax, levy, imposi. duly or other charge or wiihhﬁldtng of a simiar nature
fincfuding any penatty or interest payable In conneciion with any fallure fo pay or any delay in
paying any of the.same).

"Technical Description” hes the'meaning given o it in Recital {2},

*TEG Annax’ has the meaning given o itin- Article 3.4.

- *Teanche” means each disbursement mads or to be made under this Contract. in cass no

Disbursemen) Nofice has besn delivered, Tranche shzl mean a Tranche 25 requested under
Article 1.2.8,

“Trafigparency Policy” means the transparsncy policy of ths Bank 2s emended from time to
time and zvailable on-the Bank’s websile at hito:lfwww, exb orofinfocenirelpublications/atetb-
grolip-fransparence-policv.htm at the date hereof.

.-;"-_ -ﬁ.\
ER e
“Workef Grievance Mechanism'm .isani jspendent grievance machanism where,_workéﬁs " _'z-l:‘”\*,
and- their orgamisalions can ralse 7 :2sonsble .vorkplace concems. The grievance mecl'fanlsn TSN
shouid be fres, sasy 1o access, ard shall address complaints in & timely and effeciivg rnann Sy ]

without fear of rejribution. -
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ARTICLE 1
CREDIT AND DISBEURSEMENTS

Gredit and Allocaticn

Amount of Credit
1

By this Contractthe Bank establishes infavour of the Borrower, 2nd the Barrower accepls, the
Framework Loan In an arourit of EUR 151,100,000 {one hundred and fity-one mifion one
hundred thousand surcs} for the findncing of the Projects (the "Credit™),

Availability

The Credit shall be allocated to individua!-Projects during the Allocalion Penad in accorderice
with the provisions.of this Confract.

The part of the Gredit zllocated fo an individual Project shall be avaitable for disbursemant in

refation to such Projectfrom the date of Is3uance of the relevant PAL until ihe Final Avaifability
Daie.

Submitial of Projects.

The Begower may, during the Allocation Period only, submit fo the Bank an Allocation Request.
Ezch Project for which an Allocztién Request Is made shafl conform to the fechnieal
requirements set out at Echedile A1,

Allecation

If a proposal for a PTD]BC[ submittzd 1o the Barik pursuzant to an Aliocation Request meets tha

- requirements set out in Article 1.1C above, he Bank shall.appraise such Projectin corformity

with its procedures. In addition, the Bank's Board of Directors will have to approve gl Projecls
with investment costs equal to or sbove e equivalent Yo EUR 50,000,000 (fifty milon suros).

if .a Project is appraved by Ihe Bank after appraisal, the Bank shall issue a PAL witch shall.

confirm the following:

- aw -

(a)”approvalo:thePrOJeclbytﬁeBank; o ST e

{b} the porion of the Creditwhich the Bank will aIIocate for the financing ol‘ the Project;
{c) thetechnical description of such Projecl' and

~{d} any specific project refated condﬁions required hy the Bank in respact af the relevant

Project.

The Bank shall finance up 1o 50% (fifly per cant} of the aggregale total costs of the-Projects for
which z PAL has beenissved. -

Disbursement procadure
Tranches

The Bank shail disburse the Credit in up to 7 {8evan) Tranches. Tha amount of each Tramche
shall be in & minimum amount of EUR 20,000,000 (twenty million sures) and a maximum

ameunt of EUR 45,000,000 (foriy five mﬂi}on euros) or (§ Iess; the epfirs tndrawn balance of
the Credit.

Disbursement Request

{2} The Borrower may present fo the Bank a Dtsbursernent Raqusst for the disbursement of
a Tranche, such Disbursement Request to he received =t the latest 15 (fiteen) days

before the Fn:-f! -Avallability Date. The Disbursement Request shall be in the.form set out
in Schedule € and shall spacify.

[y  the amount ef the Tranchs in EUR;

jacal




12.C

(b}

M the prererred disbursemerf dais for the.Tranche such praferred disbursement date
must be a Relevant Business Day falling at-least 15 (fifteen) days =fter the dale of
the Disbursement Request ard, in any event, on or before the Final Avalablity
Date, It being undersiood that nohvﬁhstaqd'ng the Final Availabiity Date the Bank
may set the dishursement date for the Tranche at & date falling up to 4 {four)
calendar monihs from the date of tha Disbursement Request

@) whether the Tranche is a Fixed Rale Tranche or a Fioating Rate Tranche, sach

pursuant {c the relevant provistons of Ariicle 3:4;

(v}  the preferred interesl payment periodicity for the Franche, chosen in sccordance
with Arficle 3.1;

{v) the preferred terms for repayment of principal for the Tranche, chosen In
accordance with Arficle 4.1;

{i} e preferred fitstand Jast dates for repayment of principa! for the Tranche;

{vii} the Borrower's chaice of Interest Revisien/Conversion Date, if any, for the Tranche;

and

(@) the Disbursement Account to which the disbursement of the Tranche should be
~made in gccordance with Asticle 1.2.8,

{ the Bank, following a reques! by the Borrower, has provided the Borrower, befora the
submission of the Disbursement Request, with.a non-bmding fixed inlerestrate or 5pr='ad

.quotalion 1o be apphicable to the Trancke, the Borower inzy also at its discretion speciy
in the Disbursement Request stich quotation, that is to say:

. - nihe case of a Fixed Rate Tranche, the aforementioned fixed Inferest rals

- previeusly guoted by the Bank; or

(1  Inthe cese of a Ficating Rate Tranche, the afore.menﬁoned spread previously

- quoted by the Bank,

- applicable to the Tranche until the Maturity Da!e or untfl the in’terest Rewswn}Convers:on

()

{d}.
'Disbursemant Netice

“{a)

. Data,..:iany._. e e hmetme 4 e e b mmmie - =
- Each Disbursement Request shall be mgned byan Authorised Signatory with individual

A e —u —

representation rioht or twa or more Authorised Signatories with joint representation right.
Subject to Article 1.2.C{b}, each.Disbursement Reques! is irevocable.

Mot fess than 10 {fen) days before the proposed Scheduled Drsbursement Dale of 2
Tranche the Bank shall, if the Disbursement Request conforms to Aricle 1.2 deliver to
the Borrower a Dishursement Notice which shall specify:

(@  the amountof the-Tranche in EUR;
(M the Scheduied Disbursement Date;

(i} iha interest rate basls for the Tranche, baing: {1}-a Fixed Rale Tranche; or (2) &
" Floating Rate Tranchs 2ll pursuant to the relevant provisions of Adicle 3.1;

{iv} e PaymentDates and the firstinterest Paymeait Date for the Tranche;

v) 1the erms for repayment of principal for ffie Tranche, In accerdance with the
provisions of Aricle 4.1;

(v} the Repayment Dates and the first and the lest Repzyment Dale for {he Tranche;

(vi) e Interest Revision/Conversien Dste, i raquesied by the Borrower, for the
Tranche; and

{vii} for a Fixed Rate Tranche the Fixed Rats and for a Floaling Rale Tranch- tha

Spread applicable to the Tranche unfil the interest RevmordConverssggf _\

any or until the Maturity Date. . A .==

15 PR
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1.4.5

1.4.B

(b) _. IT one or more of the elements specified In the Disbursement Nolice does not reflect the
corresponding efement, if any, in the Disbursement Reguest, the Bormower may fallowing
resaipt of the Disbursement Nofice revoka the Disbursemedt Request by writlen nofice

te the Bark fo bé received no later {han 12h00 noon in Luxemnbourg tme on the nexi -
business day when the Bahk is open ang thereupon the Disbursemerit Request and the

Disbursement Nofies shall be of no effect. [f the Barrower has ol revokad in wriling the
Bisbursement Request within such period, the Bormower will be deemed to have accepted
afl elements specified in the Dishursement Nofice.

© {e) I the Borrower hag presented to the Bank a Disbursement Request in w}uch the Barrowar

has net specified the fixed Interest rate or zpread zs set out iIn Adicle 1.2.8(5), the

Borrower will be deemed {p have agreed in advance o the Fixed'Rale or Spread as
subsequenly spedified in the Disbursement Notice.

Dishumemant Account

Dishursement shall be made 1o the. Disbursement Accomnt spesiiied in the relevant
Disbursement Reqtiest, provided that such Disbursement Account is acceplable to-the Bank

Nobyithstanding Arficle 5.2(z), the Borrower acknowledges that payments to a Dishursament’

Account notified by the Borrower shall constitute disbursements under Ihis Contract as if they
had been made {o the Borrower's own bank accounk

Oy ene Disbursement Account may be specified for each Tranche.
Curency of d‘rsbu;'sement

The Bank shall disburse each Tranche in EUR. -

- Condifions of disbyrsement

Conditlon precedent te tha first Disbursement Request

Prior fo a presentation of a Disbursement Reques! by lhe Bomowsr, the Bank shall have

. ~reeeived from- the Berower {he List-of Aulwedsed-Sigrateries-and-Aceeunis-in-fomm-and - -

substance salis{actory to the Bank, Any Disbursernent Requesl made by the Borrower without

the above document having been received by the Bank and to s sahsfactn::n shall be deemed
rot made.

First Tranche

The dfsbursen‘rent of the first Tranche under Arlicle 1.2 Is condilional upon receipt by the Bank,
in form 2nd substance salisfaclory to it, on or before the dete-falling 10 {ten). Busness Days
before the Sgheduled Disbursemerit Date (and, in the case of deferment under Arficle 1.5, the
Requasted Deferred Disbursement Date or the Agreed Oeferfed Disbursemeni Date,
respechvely), of the fellowing documents or evidence:

(a} evidencs that the Borrower has obtained all necessary Aut]'aonsabons required In
connection wifh this Contract and the Projects;

5}  evidence that this Ceniract has baen duiy ratmed by the Parliamant of the Republic of
Labanon;

{g) afegal opinfon on the due exscution, validity and enforceabliity of this Contract by the
Borrower and on the relevant decumentation, issued by the M’mrstry of Justice of the
Repubiicef Lebanon and confirmation by the same {hat (i) any action necassary 1o obtain
exernplion from (axation for all payments of principal, interes| and other sums due
hereunder 2nd to permi the paymerit of 2l such surs gross withoaut deduction of tax at
source, shall have been 1sken and {if} any necassary exchangs confrof consents shall

have been oblaimed to permif, receipt of Disbursements bersunder, repayment of the

same atd payment of interest and all other amounts due hersunder;

{d) = capacity and vaidity opinion addressed fo ¥ e Bank bv 2n lndependent [.-.-ga! ca,n
approved by the Bank;

e} afinal version of the ESMF;

a i~




(f} 2 Project Implementalion Unit has been set up within ithe Counell for Devebpment and
Reconstruclion;

(@) = Prior Information Notice has been ﬁutmshed on the Dfﬁc’ual Journal of the Eurepsan

Union {(QJEU) prior fo launching the tendering-of the contracts for the implementation of
the Projects; and

(hy =acopyofihe Profect Procedures Manual,
1.4.C  All Tranches

The disbursement of each Tranche under Articls 1 -2, including the first, i3 subject fo the
following condifiohs:

(@) thatthe Bank has received, in form and substance salisfactory i it, on ot before fhe date
faling 10 {{en Business Days before the Schsdulad Disbirsement Date (and, inthe case
of deferment undef Adticle 1.5, the Requested Deferred DisbursementDate or the Agraed

Deferrad Disbursement Date, respechvely) for the proposed Trenche, of the faﬁow;ng
documents or evidence;

M acedificatefrom the Borrowerhthe form of Schedule E.1 signed by-an atthorised
representative of the Borrower snd dated no earlier then the dete falling 30 {thirty)
days before the Scheduled Disbursemant Date {and, in the cass of deferment

under Aricie 1.5, the Requested Defered Disbursement Date -or the Agreed
Deferred Disbursem‘ant Date, raspectivaly);

(f) coples of coniracts as the Bank may request evidencing expenditure {net of taxes -
2rid dulfes payable in Lebanon) already incurred by the Borrowar in respect of
items specified in the Technical Description and the PPM as efigitle for financing
under the Credit, which confracts shall have been executed on terms satisfaclory
to the Bank having regard 1o the: Guide 1o Procurement (all expenditure on such
ftems being herain referred to as “Qualifylng Expenditure™) for 8 minimum

. eggregats value equal to or excesding twice the amount of the Tranche lo ba
disbursed by the Bank under {his Confrack provided thal upon provision of

T SR e - Svidenee salisfactory to the Bank thal Ousfifying Expenditurp is due fobe made, . . .. _ .

: .- within 6 {siX} months from the Schedulad Disbursernent Date, the Bank will freat
such expenditure 25 having baen mads; for the purpose of calcuiating the éoupter-
valug in BUR of each Qualifying Expenditurs Incwrred in another currency; the

Bank shall use the inferest rale publisied by the Eurgpean Cenlral Bank in

Erankfurt on the 30 day before the, Scheduled Disbursement Date;

{i)  gther thar in sespect of the di sbursement of the- first Tranche, that the Bomrgwer

- has incutred expend'ture {net of taxes and duties payabls in Lebanen) of an

amount not fess than 70% (seventy percent) of the previous disbursement and, if
appropriate, 100%.(one hundred percerit) of all other previous disbursements;

{v) a2 copy of any other autherisation or other document, opinion or assurancs wiich
the Bagik has.notified the Bomowsr is necessary or desirabla in'connection with the
entry inte and perfarmance of, and the transactions conlempiated by, this Contract
or the Jegality, validity, binding effect or enferceabiﬁty of the same;

{¥} =2 Project Allocation Letler has been issued and all comdilions {‘n applicable) -
© included therein heve been salisfied;

(vi) written confirmation fromthe Borrower that fts own budgstary resources and other
financing required for the Projects, are comimitied 1o fund the Projects;

{vi) =anupdaied Procursment Plan for the Projects;

{(viily = Road Safety Audit has been conduciad with respect lo the seheres for which
the disbursement Is being requested; and

- () ¥ reqired with respect to the schemes for which the disbursemant is being
requested, a copy of the ' ~nmental and Social impact Assessment Study,
RAP, bmdiveatsat"f screer.ag or = .ssmenl as approved by ihe compeierlf' “‘-\
- aulhodlies as well as evidence fh: such scheme has no negafivs mpatl *-on N
biodiversity or thal apprepritale mitigation measures will be rmp!emented K




(b) that on the Scheduled Dasburserﬁent Date {and, in the case x;z deferment under

Aide 1.5, on the Requesled Deferred Disbursement Bale or the Agreed Defez:r.ed
DbbUIZSB]TlE(‘lt Date, respetfively) for the propesed Tranche: '

I iherepresentations and warranties which ars repezied pursuant to Adficle &10 are
carreet in all respeets, and

{fy naeventor cTrcm'nstance which constitutes or would with ine passage of fime or
giving of nolice under this Cordract constifute:

(1} =2n Bventof Default; or
{2) aPrepayment E;.rent,

- has occurred and 1s confinuing unremedied or unwalved or would result from the
disbursement of the proposed Tranche.

1.5 Bafarmeant of disbursement

R 1 5A Grounds for daferment . )
1.5. Aﬁ} BORRDWER‘S REQUEST

Tha Bormower may send a writien request to the Bank requeslmg the deferral of the
dJishursement of a Nolified 1rancha.. The wiitten reguest must be received by the Bank at least

10 {ten) Business Days before the Schedvled Dishursement Date of the Notified Tranche and
spacify:

{a) whelher the Bomower would like to defer the disbursement in whole or in part and ifin
part, the amount to be defered; and

“{8)  the dale untll which the Borrower would iike ta defer a disbursement of the above amounl
~- (e "Requested Deferred Disbursement Dats"), which must be 2 date:

.. )  faling notlater than 6 {siX) months.from s Scheduled Disbursement Date: and
ol im e emeemeie =« {0}, falling nollater than 30.(fhirby) days. peioe{a the first Repayment Batz; and...
e (ﬁ‘l} fafing notlates than the Final Availability Date.

~ Upon receipt of such 2 writlen request, the Bank shall defer the disbursament of the relevant
-amount unil the Requasted Defered Disbursemenl Date.

1.5.A(2) FAILURE TO SATISFY CONRITIONS TO DISBURSEMENT

{8} The disbursement of a Nolified Tianche shefl be deferred if any conditon for
disbursement of such Nolified Tranche refered to.in Article 1.4 Is not fuifilled bath:

()  atthe dale speciisd for fuliilment of such condition in Arlicle 1.4; and

) atis Scheduled Disbursemem Rate {or, where the Scheduled Disbursement Dafe
fias been deferred previously, the dale expected for disbursement).

) The Bank and the Bomower shall agree the date untl which the disbursement of such

Noiffied Tranche shall be deferred {ths "Agreed Deferred Disbursement Date”), which
must be a date:

@ faling not earfier than 10 (len) Bus:ness Days ‘folfowing the fulfiment of aIl
conditions of dishuréament; and ,

@ faling potlater than the Final ‘Avallabiify Date.

" {e}  Without prejudice-{o the Bark's right to suspend andfor cancel the undisbursed por‘&en of
the Credit in whoje ar in pari pursuant to Ariicls 1.6.8, the Bank shali defer disbursemant
of such Notified Tranche unfil the Agreed Defened Dishurserment Dals. -

1.5.A(3) DEFERMENT INDEMNITY
If the-disbursement of 2 Notified Tranghe-is.defered pursuanrl {o paragraphs 1.5 A{‘r) or1.5 A(

R
above, the Borrawer shall pay the Defermant Indemaity. Fi ; ] Q_—,
.‘}f.;’ -y
o, Lo 3,
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158 . Cenceliafion of adi shursement deferred by & {slx] months

If a disbursement has been deferred by more than & (5§ monihis in aggregate pursuant to
. Aricle 1,54, the Bank may nofily the Borrower in wiifing that such disbursement shall be
cancelled and such canceliztion shal fake eifect on the date of such wiitlen nofification. The

amaunt of the disbursement which Is cancelied by the Bank pursuant to this Adidle 1.5.8 shall
remain avellsble for dishursement undar Aricle 1.2,

1.6 Cancgllatinn-and suspension
1.6A  Bomowers tight to cancel

-~ The Bormwer may send a written nofice to the Bank requesting the cancelztion of the
undisbursed portion of the Credit. Tha writtern notice:

(8) must specify whether the Borrower would (ke to cancel the undisbursed porﬂon of the

Credit in whole or In part and, ifin parl, the amount of the Credit the Barrower would fike
to cansel; 200

(b} musinotrsiste to (1) 2 Noiffied Tranche whiciThzs 2 SchedutedDisbursemant Dala falkng
within 10 (ter) Business Days of the dalz of the writien nolice or {ii} a Tranche inrespect

of which 2 Dtsbursement Requesi has been subrmtled butrfa DtsE-ursemenl Notice has
- beenissued.

Upon receipi of such writtan nofice, the Bank shall canee! the requested undisbursed portion of
the-Gredil with immediate efiect

1.8.8 -Bank'srightto suspend and cancel

At any time upon the oecuirence of the following events, the Bank may notify the Borrower in
writing that the undisbursed porfien of the Cradit shall be suspended andfor (apart‘ from on the
L sccurrence of a Market Disninfion Event} cancelled in. who]e ot In part:
N ‘ (a) a Prepayment Event

e oo ~w - D). anBventofDefaulf. - . . .

W ey E e o f AN E—— A — e e 4 mop =

{¢) aneventor circumstanse which would with the passage of time or giving of nofice under
this Contrect corstituls a Prepayment Event or an Event of Defadlt; of

{d)  aMarkel Disruption Event.provided the Bank has not issued a Disbursement Netice.

On' the-date of such wrtlen notification the relevant undisburséd portion of the Credil shall be
suspend&d and/of cancelled withinmedizts efect Any suspensionshall conﬁnuauntﬂ (he Bank
ends the suspension of tancels the sus pended 2mount

1.5, Indemnity far suspensisn and cancellation of 3 Traniche
§.6.6(1) SUSPENSION -

if the Bank suspends a Nofified Tranche upon the oceurrence of an Indamnifiable Prepaﬁnent
Event or an Event of Defaull, the Borrower shall pay tg the Bank the Deferment Indemnity
caleulated on lhe amourt of disbursement suspended,

©4.6,0(2) CANCELLATION
‘{a) Iz Nolffied Tranche which is a Fixed Rate Tranche is cancelled:
[_f) by the Bomower pursuani io Article 1.6.A;
@  bythe Bank upon an Indemniiiable Prepayment Event of purstant o Arlicls 1.5.8,

the Borrower shall pay io the Bank the Prepayment Indemnly. The Prepayment lndemnity
shall be calculated as ¥ the cancelled ampunt had besan disbursed and repaid on the
Scheduled Disbursement Date-or, to the exlant that the disbursement of the Tranche is
curently deferred or suspended, on the dals of the. cancellation notics.

‘ o .
() i the Bank cancels a Nofified Tranche upon ihe sceurrence of an Event of Befaut, ‘t’e’:—b
Barrower shall indemnify the Bank in accordance with Article 10.3.

.:
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{c]  Saveintnhe cases(a) or (b) above, na Prepayment iIndemnily is payable upon canceflation
ofa Trdnche.

17 Cancellation. afier exnir¢ of the Credit

On the day following the Final Avallabiiity Date, and unfess otherwisa specificalty agreed to in
writing by the Sank, any par of the Cradh in respect of which na Disbursement Request has
been made in accordance with Adicle 1.2.8 shall he aufomatically cancelled, without 2ny nofice
being served by the Bank lo-the Borower and without lrabilily arising on the part of either party.

1.8 Appraisal fee

The Bmwﬂr authorises the Bank fo retein out of the first Tranche an appraisal fee in respect
of the-appraisal conducied by the Bank in relation Io the Framework Loan, The arhount of the
appraisal fes Is EUR 50,000 ity thousand etros), An amount retained by the Bank out of the
frst Tranche In payment of the appmsai fee shall be treated 2s having been disbursed by the
Bank. If no disbtrsement tzkes placs, the Borrower shall pay fo the Bank the appraisal fes on
the Final Avallability Dats; or, i the.Craditis cancelled in full under Adicie 1.8 prior to the Final
Avellability Dats, on the date of sueh cancellation.

1.9 Sums due ynder Articles 1.5 and 4.6

Sums due under Arficles 1.5, and 1.6 shall be payeble in EUR. Sums due uncler Aricles 1.5
and 1.8 shall be payable within 15 (fiflean) days of the Borrower's receipt of the Bank’s demand -
or within any ionger period specified inthe Bank's demand,

ARTICLE 2
THE LOAN

... .23 ..__Amountofloan _

M 2 4E Fm o mx w A mMA R Wl R g cmty ¥ ms mEL EE o 4 By dem—m am B = . -

Thé Loan shall compriss the aggregate amaunt of Tranches disbursed by the Bank under the
Credil, as confirmed by the Bank pursuant o Ariicls 2.3.

2.2 ' _ Cu:reng,g of repayment, Interest and other charces

Iriterest, repayments dnd olher charges payable in respect of sach Trancha shaﬂ be made by
the Borrower in EURL

Otber payment, it any, shall bermade in the-currency spec:ued by the Bank having regard 1o the
' currency of the expendfiure 1o be reimbursed by means of & 1payn=1t.

2.3 Confirmation by the Bank

The Bank shall deliver to the Borrower the amortisation teble refarred 1o In Anicls 4.1, ¥
zppropriats, showing the Disbursement Date, the amount disbursed i EUR, the repayment
ferms and the interest rate of and for that Tranche,

i . INTERE T
3.4 ste of inferest
344  Fixed Rata Tranches

The Borrbwer shall pay.inisrest on the outstar {ing balance of sach F‘txnd Rate Tranche at'tﬁm
Fixed Rate s&fifannually in arrdar on the relevant Pzyment Dates as speclﬁsdun fha-'“ i Ry

Drsbursement Notice, comrnencmg on the fi rst such Paymﬂnt Daie-following the D:shurserrf'en{ "y \"‘.Z'.;: \

LAY -
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3.2

-

{fifteen) days or less then the payment of m;arest ateruad.during such pesiod shall bs pustponed
to the foliowing Payment Date,

" Interest shail be cafculated on the besis of Article 5.1(a).
Floating Rate Franches

The Borrower shell pay interest'en the outstanding balance of each Floaling Rale Tranche at
the Flosting Rate semi-annually in arrear on the relevant Paymend Dalss, as specified in the
Disbursement Nofice commencing on thefirst such Payment Date foliowing the Disbursement
Date of the Tranche. If the period from the Disbursement Date to the first Payment Date is 15
{{tftesn) days-or less then the payment of interest accrued.dufing such period shall be postponsd

- lorthe following Payment Date,

The Bank shall nollfy the Borrower of the Floating Rate within 10 {te.ﬁ) days foflowing the
commiencament of each Floating Rate Reference Petiod,

If pursuant to Articles 1.5 and 1.6 disbursement of any Flsaling Rale Tranche takes place after
the Scheduled Disbursement Date the Relevant Interbank Rate epplicable o {he first Flosling

Rate Refersnce Period shall appiy as though the dishursement had besn made oo the
Scheduled Disbursement Date.

Interest shalf be caloulated in respect of each Floating Rale Reference Paﬁod'on this basis of
Aricle 5.4(b). -

Revision or Conversion of Tranches

Where the Borrower exercises an oplion lo-fevise or convert the interast rate basis of a Tranche.
it shall, from the effective Interest Revision/Converslon Dale (in accerdance with the procedura

set out in Schedule. D) pay interest at a rate delsrmined in accordancs with the provisions of
Schedulz D. .

Interest on overdue sums

_ Without prsjudice to Ardicle 10 and by way of exception to Article 3.1, if the Borrower falls to pay

any amount payable by & under this Contract on fis dug Uale, INErEst shall scorue On ally -

averdus amount payable under the terms of this Contract from the due date to the date of actual
payment at an annual rate equal tor

" (a2} for overdue sums related lo Floaling Rale Tranches, the applicatle Floating Rate plus

2% (200 (two hundred) basis polnts);

(b) - for oyerdue sums related o Fixed Rafe Tranches, the higher of {a] the applicable Fxed
Ratg plus 2% (200 (jwo hundred) basis points) or (b) the Relevant Interbank Rate plus
| 2% £200 {two hundred) basls points);-and .

{c} for overdue sums ctherthan under (2} or {b) sbove, the Relevant Interbank Rale plus 2%
(200 {two hundred) basis poifits),

- andshalkbepayable In accordance withrttre-demand of the Baak, For the purpose of determsmng
the Relevant Interbank Rate inrelation {o this-Axicle 3.2, the relevant periods withinthe meaning
of Schedule B shall be successive periods of one month gommencing on the due dale,

if the overdue sum is In a curtency other than the currency of the Loan, the following rate per
annum shall 2pply, namely the relevant interbank rate that Is gensrally refeined by the Bank for

transactions in that currency phis 2% {200 {twe hundred)basis pomts). calcutated in aceordasnce
with the market practics for such rate.

Without prejudics to being immediately dus and payable, where Interest on an overdue amount
is due for 51 least-one full vear within the mazning of arlicls 1343-2 of the CiviCode, the interes!
on the ovardus amount may, &t the demand oF the Bank, be capilalised together with ths
overdue amount, .

-



®) {he first Repayment Data ofsach Tx_'anché shall be a Payment Daia falling not earfier than
3% (thirly} days from the Scheduled Disburssmert Date and not later than the frst

- Repayment Dale immediztely following the #fth anniversary of the Scheduled
Drsbursemem Date of the Tranche; 4rid

< - the tast Repaymentt Daie of each Tranche shall be a Payment Date falﬁng not earlier than
& ffour) years and nol later than 18 (sighteen) years from the Scheduled Dishursameri

Pate,
4.2 _ Yeluntary prepayment

A2.A  Prepaymentoption

' " Subject {0 Arlicles 4.2.8, 4.2, C and 4. 4, the Bomowsr may prepay al] or part of any Tranche,
tegethnr with accrued inferest end indemnities i any, upon giving a Prepayment Request with
-zt least 30 (thirty) calendar days' prior nolice specifying:

{a) the Prepayment Amount;
b)) the-Prepayment Dale;

{c) 1 epplicable, the c:.hmce of applu:oﬂon method-of the Prepayment Amount in fine with
_ Atticle 5.5.C{a), and

d) | the Contract Number. _
The Prepayment Request shall be frevacable, -

428 Prepayment indemnity
-4,2.B(1) FIXED RATE TRANCHE

Subject to Article 4.2.8(3) below, if the Barrower prapays a Fixed Rate Tranche, the Borrower

shallpay lo the Bank on the Prepayment Date the Prepayment lndemnsty inrespect of the Fixed
Rate Tranche which is befig prepaid.

B FCOATING RATETRANGHE - o=+ =+ tomeem < e s mme e e

‘Subject to Adicle 4.2.8(3) below, the Borrower may prapay a Floating Rate Tranche without
Indemuilty on any relevant Paymem Date,

4. ZB{&) REVISION/CONVERSION

Prepayment of 2 Tranche on its Interest Reviazm-.leonversmn Date may he effecied without
Indemnify unless the Borrower has zccepled In wiiting 2 Fixed Rats under an Infscest

Revision/Canversion Proposal, as notified under Anicle 1.2.C{a){vil), or pursuant o Schedule
B, .o ' '

4.2C  Prepayment mechanics

Upon presantation by the Bomower to the Bank of a Prepayment Request, the Bank shatlissue. ™
a Prepayment Notice lo the Borrower, not latsr than 15 {ffteen) days psior to- the Prepayment
Date. The Prepayment Nofice shall spacify ihe Prepayment Amouny, the accruad inlersst dus
thereon, the Prepayment Indemnity payable under Arficle 42,8 or, a8 the case may be, thatno
indemnity is due, the methed of application of the Prepayment Amount and, if a Prspayment
indeminity Is applicable, the deadline by which the Bomower may acespl the'Prapayment Natice.

If the Borrower acocepls ihe Prepayment Notiee no [ater than by the deadling {if any) specified
m the Frepa:ment Notice, the Bomower shall efiect the prepayment In any other r::ase ihe
Bomower may not effect the prepsyment.

The Borrower shall accompany the payment of the Prepayment Amount by the payment of
accrued intarest and the Prepayment indemntty, if any, due on the Prer »  _nt Amount, as
specijied in the. Prepaymsnt Notice,

4.2:D Adm!ms&ahve Fee

=

_‘J.-

if the Bofrower prepays a Tranche on a date other tham arelevar Dav jent Dale, orif ths’ﬁ”@

-C‘ L
o
excsplionally aoc:epis. soley upon the Bank's discrefion, & Prepayment Request wn.h pnf - - \j&__
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nofice ofless than 30 (thirty) calendar days, ihe Bomower shall payto the Bank an admisistatve
fee in such amaount as the Bank shall natifyto tha Borrower,

-+ 43 Comoulsory prepayment

43.A  Prepayment Events
43.A(1) PROJECT COST REDUCTION

If the tolaf cost of the Projects falls-below the figure staled in Recitat (b} sa that the amount.of
the Credit exceeds 50% (fifty per cenl) of such toizl cost of the Projects, the Bank may forthwith,
by notice to the Bomower; cancel the dndisbursed porfien of the Credlt andfor demand
prepayment of the Loan Qutstandibg up to the-amount by which the Gredit exceeds 50% (fifty
per cent) of the tatal cost of the Pralects, logether with accrued interest and all other amounts
zcorved and outstending under this Gontract in relation lo the proportion of ihé Loan
Outsianding fo be pfepsid. The Borrower shall effect payment of the amount demanded on the

daie specified by the Bank, such dale-being a date falling not less than 30 {ihirty) days from the
dafe ol the demand.

 43.A(2) PARI PASSU TO NON-EIB FINANCING

ff {ha Borrower voluntarly prepays {for the avoldancs of doubl, prepayment shall Include a
repurchase o cancellationwhers applicable) a part or the whole of 2ny Non-EIB Financing and
such prepayment is not made ouf of the proceeds of afoan or otherindebiedness having aterm
at lezst equal to the unexpired term of the-Non+IB Financing prepaid, the Bank may, by notice
to the Borrower, cancel the undisbursed portion of the Credit and demand prepayment of the
toan Quistanding, logether with accrued inlerest and all other amounts scorued and
outsfanding under this Contraet in relation to the proporiion of tha Loan Oulstanding to be
prepaid. The proporiion of the Loan Dutstanding that the Bank may require to be prepaid shalf

be the same as the proportion that the prepaid amount of the Non-EIB Financing bears fo the
aggregate cutstanding amount.of all Non-E1B Financing. : :

The Berrower shall effect payment ofthe amount demandad on the date specified bythe 3ank, '
| e wme e o e — sespehrdate beingradate falingnottessthanr38-{thiryHdays Fom-the dateof the demand ———— -—=oor wm oo

43.A[3) CHANGE OF LAW

The Borrower shall"prompily inform'the Bank if a Change-of-Law Evenl has cccumred or is Tkely
to oceur. {n such case, or if fie Bank has reasonable cause to believe that a Change-of-Law
Event has occurred or Is about to oceur, The Bank may request that the Bormower consult with
it. Such consultation shall taka.place within 30 {thirly) days from the date of'the Bank's request.
If, after tha gpse of 3Q-{thirty) days frorivthe date of such request for consultalion the Bank is of
the opinion that the effects of the'Change-of-Law Event cannof be mifigated ta its safisfaetion,
the Bank may by notice to the Bomower, cance] the undisbursed porllon of {he Credit andfor
demand prepayment of the Loan Oufstanding, todether with accrued interest and alf other
amounts accrued and outstanding under this Contract. ' '

The Borrower shall effect payment of the amount demanded on the date specified by the Bank,
such date being a date faliing not fess than 30 (thirty) days from the date of the demand.

For the purposes of ihis Arficle "Change-of-Law Event” means the snactment, promulgation,
exscufion or ratifization of-or any changs In or amendment fo any law, rule or reguiation (or in
the application or official inferpretation of any law, rule or regulaticn) that oecurs after the date
of this Coniract and which, In the opinion of the Bank, would materially Impair the Berrower's
abifity {» perform its obligations under this-Contract. -

' 4.3.A[4) ILLEGALITY
It

{2} it becomes uriawful inany EU jurisdiclion or in the Republic ofLebanor: -~ the Bank to
pedorm amy of iis obligalions zs-contemplated in this Contractor to fund or malintain the
Loan; or .
(b)  the Framework Agreement, the Mandale or the EU Guaranies is:
—mt mmm e - == ) -peonger validorinfulliorce and effect; — - = - ==
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(i} nat effective in 2ceordance with fts ferms or is ;!Ieged by the Borrowsr fo be
ineffective- In accordance with its temms:

{fi)  inrespect of the Framework Agreement, repudialed by the Borrower of not binding
on the Barrower in any respect; or

(@) inrespectolthe EY Guarantee, i the condlbons for sover under the EU Guarantae
are not fulfilled,

the: Bank shal premplly notify the Bormowey and the Bank may immau‘iately () suspend orcancel
the undisblrsed portion of the Eredit and/or (1) demand prepayment of the Loan Outsiznding,

- fogether with acecrued Inferest and el other amounts sccried and outstanding under this

Contract on {he dale Indicaled by the Bank in zts nohce to the Borrower,

' Prepayment mechanics

An ¥ SUM damanded by the Bank pursuant to Arficle £.3.A, tcgether with any interest ar other
amounts accryed or outstznding-under this Contract inchuding, without imitation, any indemnity
dus urder Article 4.3:C, shall bé pald orvthe dale indicaled by the Bank in its notice of demand.

Prepayment indamnity

I the ¢asé of an IndemnifTable Prapayment Event, the Indemniy, if any, shall be determined in
accordance with Ariicle 4,2.B,

Ganeral

No prejudice ta Asticle $0
This Aricle 4 shall not prejudica Arfcie 10,
No reborrowing

A repaid of prepaid amourit may hot be reborrowed.

s e s et m o mow - -

ARTICLES
PAYMENTS

e ay ew mew

Da! count convention

" . Any amount dua by way-of intarest, indeminity or fee from the Borrower under this Contract, and

calcuiated in respect of 3 fracﬁori of a year, shall be delermined on the t‘oﬂom-ng respective
convenfions:

{3} inrespsct of inlerest end indemnities dus undsr @ Fixed Rate Tranche, a year of 380
(three hundred and sixty) days and a.month of 3Q {iHirty) days; and

(b} Inrespect of interest and Indemnities due under & Fipafing Rate Trancha, a year of 360
{three hundrad and sixty) days and the number of days elapsed.

_ Time and plate of payment

(a) Unless otharwize specified in this Contraet of in the Bank’s demand, alt sums olher than

sums of interest, indemnity and principal are payable within 15 (ﬁﬁ.aea) uays of The
Borrower's receipt of the Bapk's demand,

(6) Each sum payable by the Borower ufider this Contract shall be paid fo the relevant
acceunt notified by e Bank to the Borrower. The Bank shall nofify the account not less
than 15 {fiteen) days-bafora the due date for the first paymeant by the Borrower and shall
netify any change of aceount not less than 15 {fifleen) days hefors the date of the first
payment {o which the thange applies. This pefied of notice does not appry inthe sase of

payment under Articie 10.
m
{c} TheBarrower shallindicate the Contract Numiber in tha payment detals for each ,a‘ya'isrrt‘ -\_.,__,
made hereundar, 5, £ .
—— iﬁ *
':: " . ‘J‘,
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(dy A sHm due from the Borrower shall be deemed paid when the Bank receives i

(e}  Aaydishursements by and payments tothe Bankunder this Confract shall be made using
aceount(s)-acceptable to the Bank, Ary account in the name of the Borower held with &

duly authorised financial institution in the Republlc of Lebanon is deemed accepiable to

ihe Bank.

No set-off bythe Borrowsr

‘All payrments to bs made by the Borrower under this Contract shall be calculated and be made
witheut (and free and clear of 2ny deduction for} set-off or counterelaim.

Disruption ko Paymant Sysfemns

if eitherthe Bank determines (in its discretion) that a Disruption Event has oceurred of the Bank
is riofified by the Borrower that a Disruption Event has scourred:

{a) ihe Bankmay, and shall if requestad to do so by the Borrower, consult with the Borrower
with a view to agresing wiih the Borrower such changes to tha oparation or administralion
of this Contract 25 the Bank may deem necessary in the dreumsiances;

(b) the Bank shall not be obhged 1o consult with the Borrower in relation te any changes
. menticned In paragraph {a). if, in is opinlen, it is not praclicable to do so in the
circurmstances and, in any event, shall have no obfigafion fo agrée {o such ch_gnges: and

{£) the Bank shall not be fiable for any damages, costs or losses whatsoever arlsing as a

result of a Dus:uptzon Event or for taking or not taking any action pursuant loorin
connecton with [his Aricle 5.4,

Application of sums received

General

Sums receivéd from the Borrowef shall only discharge Hs paymen! obligations if received in
amrdanw’ﬁw"keﬂs"&f-!ﬁﬁ-eﬁm&“ - A i Ghl SRS Y M M S memm At amEs R B v omoa
Parba_l payments

if {he Bank receives a payrnent that is insufiicient to discharge 2l the amounts then dus and

payable by the Borrower under this Conltract, the Bank shall apply that payment:

{a} firslly, in or towards payment pro ratz o ezch of any unpa:d fees, costs, :nd=rnru‘hes and
expenses due under this Contract;

{B) sccondly, in or lowards payment of any accrued interest due but unpaui under this
Coniract:

{e) thirdly, in or towards payment of any principal dué but unpaid under ifis Gonlracl; and
{d) fourthly, in or jowards payment of any other sum due but unpald under this Contract.

Allccation of sums related to Tranches

(8} Incaseof

( e parlial voluntary prepayment of a Tranche that Is sublect fo a repayment in
several instalments, the Prepayment Amount shail be applied pro rata to each
ouistanding instalmant, .or, at the request of the Borrower, in inverse order of

maburity; er

() a parital compulsory prepayment of-& Tranche {hat Is sublect to a repzyment in
several instalments, the Prepayment Amoun shall be 2pplied in reduction ef the
outstanding instalments in inverse order of maturity.

. (b} Sums received by the Bank following a demand undsr Arlicis 10.1 and apglied to a
Tranche, shall reduce the outstanding instaiments in inverse order of maturfhe TIT‘éI‘ aRk
may apply sums raceived betwean Tranches at its discralion. Lo~

J
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6.2

5.3

5.4

8.5

{c}  Inczse of recelpt of sums which cannot be,idenilfied 2s applicable t6 a specific Trarche,
2hd on which there is no agreement between the Bank and the Bomower on theu'
applrcadon, the Bank may apply these between Tranches at iis discrstion.

4

- ARTICLES
BORROWER UNDERTAKINGS AND REPRESENTATIONS

" The undertzkings In this Arficle 6 remaln in force from the date of this Contract for se long as

any amount is ouistanding under this Contract or the Credil s in force.

Use of Loah and availability of other funds

. The Borrower shall use all amounis borrowed by it under this Contract for tHe execution of the

Projects znd the financing of the components approved ty the Bank pursuant o the relevant
Profect Allocation Lelters,

“The Borrower shall ansure that it has available {o it the otber funds Este.d in Reeital {b} and thaf
such funds are expended, to Ine extent required, on the financing of the Projects.

Completion of Projects

The Borrower shall camy out the Prbgecls in accordance with ihe Technical Description as may

bz modified ffom ime o e with the approval of the Bank and the refevant PrOject Allocation
Leiters, and complete them by the final dale spemﬁed therein.

Increased cost of Projects

if the Iotai cost of a Project exdeeds the estimaied figure sef out in Recital {b), the Borfower
shall obiain the finance fo fund the excess cost without recturse to the Bank, so as to.enable
such Project to be completed in accordarice with the Technical Description. The plans for
funding the excess costshall be comrnunicaled to the Bank without delay

A T L T T L

Procurement orocedure

The Borower shall purchase equipment, secure services and order works for the Projects by
procurement procadures which, 1o the safisfaction of the Bank, respect the criteria of economy
and effisfency and, in case of public contracts, the principles of ransparenicy, equal treatment
and non-discrimination on the basis of natienafity 'and comply wilh the Bank's Guide to
Procurement In force af the date such contraet is procured.

Cortinuing Prolects underfakinas

The Borrower shall;

fa) Maintenanes: maintain, repair, overhaul and renew all propery forming part of the
Projects as required to keep 1t in good working order;

{(b) - Projects assets: unless the Bank shall have given fis prior.consent in writing refain (e
fo =nd possession of all or substantizlly 3l the assets comprising the Projects of, as
appropriate, feplace ahd renew such assels and maintein the Projects in substanfially
eontintious operation in 2ceordance with its original purpese; the Bank may withhold it
sonsent only wheye the proposed action would prejudice fhe Barik's irderests s lender
to-the Bomower or wold render the Projects ineligibla for financing by the Bank under its
Statule or under arficle 303 of the Treaty on the Functmmng of the European.Union;

{c Insurance: Insure alf works and property forming part of the Projects with first clgss== ;= A
© insurance companies in accordance with tha mest comprehensive relavant mdzrstry_.-l'! \_,.

pract“ce
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{d} Righis and Permits: malntzin In force =ll dghts of way or use and all Authorisztions
.+ necessary for the execulion and operatian of the Projecls;

_ {g) Environment
(i}  implement and operale the Projects in compliance with ;

(i) implement and operale ihe Projects in compliance with Environmental and Socia]
: Stzngards; .

i) implement the environmental apd social recommendalons issued by the feasibility

sludy of the Projects ;

(v obtain, maintaln and comply with requusﬂe Envlronmental or Social Approvals for
the Projects;

5.6 Proiect specitic undertakinas

Tha Borrower shall, in sach case 1o the iaan"'s setisfaction I form and substance:

(3}  mzintain a PIY untl the Projects l'rave been compleled It accordznce wih the Technical
Description and thé terms of ihis Conback

(b} underiake light feasibility studies on the proposed road seclions in accordance with the
methodology agreed with the Bank and to the s2 bsf‘acucn of the Bank;

{c) implement the Projects in accordance with the ESMF;
{8 esﬂtabiish and maintzin & Worker Grievance Machanism for the Projects:-
(&) setup and maintain-a National Procurement Remedy Mecharism;

()  engags independsnt qualiied consullants pursuant 1o tarms of reference approved by

the Bank for the purpose of assisting the Bomower with the design and supervision of the
different components of each Froject;

{g) establish and then update, at least an a sk montﬁl‘t basis, a dishursement pIan and
= Procurement Flan-for the-Projectson-the-basis of e Aliocatior Requests approved by — ="~~~ "
the Bank and corresponding funding requirements; .

{h})  promptly inform the Bank of any changes to the Tnitial Procurement Plan;

(i} not enter inte any material amendment fo contracts financed by the Loan without prior
L consultahonmm the Bank and

9 adapt adequate measures to address potenba! conflicts of Interest where the benefi craI
owners of companies bidding for the award of contracls linked {o the Projects are elose
associztes of famfly members of 2 senior official or agéﬂf of lhe Borrower.

6.7 r‘omgll ance with laws

The Borrower shall comnply in all réspects with-all laws and rEQJIabons 1o which Hor ihe Projecls
are subjecl

6.4 Books and records

The Bomrower shall ensure thatit has kept and will continuz to keep proper bodks and records
of account, It which full and correct entries shall be made of all financial transactions and the

assels related 1o the Prejects, lnclucnng expanditures in connaction with the Projects, in
accordance w}ﬂ*n GAAP as In sfiect from tme te fime.

&9 Intsarity

{a) Prohibited Conduet.

() The Borrower shall nol engage in {and shall not authorise or parmit any ether
person aching on fis-behalf to engage in) any Profibited Conduct in connection wif
the Projects, any tendering procedure for the Projects, or any h'ansg-

contemplated by the Contrael, - . . & :f@
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(b}

{e

()

te)

e -

{i} The Borrower underizkes o take such action as the Bank shall.reascnably raquest
- teinvestigste or lermingle any alleged or suspected ocourrence of any Prohibited
Gonduct.
@ The Bomower underiakes to ensurs that coriracts financed by s Loan include
© the necessary provisions o enable the Borrower 1o invesfigate of terminatz any
alleged or suspected occuizence of any Prohibited Conduct in conneclion with fhe
Projects.
Sanctlons: the Borrower shall nof;

{l  enlernto a business redationship with any Sanclioned Parson; or

(@ make any funds available ta or for the beneﬁ of, direclly or indireclly, any
Sanclioned Person;

Borrower's Management: the Bogower underidkes to ke within a reasonable
fimeirame appropriale measures in respect of any of its agants or officials who:

{H ber'o-'nes a Sanclioned Person; or

(M) s the subjacl of & final and irevacable.court ruling in conpecfior wih - Protibited
Cenduct perpetrated in the course of the exerdise of their professional duties,

in order o ensura that suchmember is suspended, dismissed or in eny case excluded
from any Borrower's activity in relation to the Loan and o the Projects.

Integrily Audlt Rights; the Borrower shall ensure thal, in aéccrdance with Eumpean

Union Directives on procurement, alt contracts under the Projects tobe prccured aiterthe
date of signature of this Conlract provide for;

0l the requiremantthal the relevant contracter prompily informs the Bank of a genuine

allegation, comgtalnt or mfonnaﬁnn with regard o Prohibiled Condugls rlated to
tha Projecs;

() therequirementthatthe relevant conu-aclor keaps books and records of all financial
©\ransaclions and expenditures in connﬂcﬁon with the Projects; and

() the Bank's right, in relaion (o an alleged Prohibited Conduet, io review he oooks

and records of the relevant conbractar in refation to the Projecls and o fake copies
of documents Lo the exterit pemnitted by law.

~ Know your customer: The Borrower shall defiver io the Bank any such informabion or -

further document conicerning customner dye diigence matters for the Borrower and as the

Bank mays reasonably require within 2 reasenable fime

General Reprasentations and Warranties

The Bomower represents and warranis {o the Bank that

(a}

{b)
@

_no event or eircumstance which conslituies an Event of Default has occuqzad ‘,a
conlmumg unremedied or unwalved; e';, ’

#hastha power to execute, deliverand ‘parferm its obligations under this Contract and all .
.. iecessary aclion has.basn taken lo euthorise the execuﬁcn, delivery and performance of

the sameby it;

this Contract constrtulas its legally valid, binding and enforceable obligallons;

fhe execulion and delivery of, the perforhiance of its obligations. under, and compliance
with the provisions of {his Contract do not and wilf not:

) ~ -contravene or conflict with ary 2pplicgble law, statute, rule or regulation, or any
judgement, dzcree or permit to which s subject;

(i}  contravene or conflict witheny agresment o other instrument binding upon  which

might reasonably be expectad to have 2 malerial adverse efiect on its ability fo
periorm ifs obligations under this Contract

fhere has been no Material Adverse Changs siﬁce 286%™ June 2018;

29
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{f)  no litigefion, arbitration, adminisistive proceedings or investigalion Is current or to s
knovdedge is threatened or pending before any coud, arbitral body or ggency which has
rasulied or if adversely determined is reasonably lme!y lo result n 2 Materdsl Adverse
Change, roris thers subsisting agzinsl it any unsatisfied judgement or award;

{9). - 1t has chiained all-necessary Authorisations in connection with this Conlrast ang in ordar
“lo lawiully comply with its obligations hersunder, and the Projects and 2l such
Authorieations are In fll force and effect and admissible in evidence;

(") s peyment obligalions under this Confract rank not less than pari passy in right of

payment with al ofher prasent and fulure unsecured and unsubordinated ebligations

“under any of its debt instruments except for obligaﬁons mandalodly prefemred by law
applying fo the Borrower generally;

O dtish cumplsance with Article 6.5(e} and to the best of &s-knowledge and belief (having

-made due and careful enquiry) no Environmental or Sodial Claim has been commencsd
. or is.threalensd against it; and

() itis in compliance with all undertakings under this Article &;

K} o thebest of its khowledge, no funds invested in the Projects hy the Barrower are of Hlicit
"~ -odgin, incloding producis of Money Laundering or linkzd to the Fimancing of Terroriam;

{}  neither the Borower, its officers and agents nor 2ny other person acting on its or their
behalf or under its or their control hzs committed nor wili commit:

(i} - any Prohibiled Conduct In connecﬁon vith the Pr01=~cls or any transacticn
coniemplated by tha Contrast; or

@  =ny ilegal actvity related 1o tha Financing of'l‘errﬁnsm or Moniey Laundering;

{m} the Projects (including without firnitation, the negobiation, award and perf&rmance. of

contracts financad or to be financed by the Loan) has not involved or given rise to, any '
_ Prohibited Conducl; and A

{n} fihas nat granted any secuiily for the perforrnanca of eny External Debt Insfrument or

s —— —anRyprelerense-or-priedhyinrespect hersol as-at the-dale-ofsignalure of this Coniiacts —— mmnre oo

Therepresentations and warranties sst out sbova shall survive the execution of this Conlract

and are deemed repeated pn each Disbursament Request, Disbursement Date and on each
Payment DaLe. _

ARTICLEY
SECURITY

Pzri passirranking
The Borrower shall ensure that its payment obligations under this Contract rank, and will rank,

nol less then parf passy in Fight of payment with all éther present and future unsecured and
unsubordinated obligations under any of its Extemal Debt instruments.

" In pariicular, ¥ the Bank makes a demand under Article 10,01 or if an avent or potaniial avent

of defatlt under any unsecured and unsubordinated External Debt Instrument of the Borrower
or of any of its agenciss of instrumentalities has occurred and is continuing, {he Bomower shall
not rake {or authorise) any payment in respect of any other such External Debt Insirument
(whether régularly scheduled or othervise) withoutsimultaneously paying, or selting esidz ina
designated accouind fur payment on the nexi Payment Dale & suim equal {o, the'same proportion
- of the deht outstanding under this Coniract =5 the proportien thatl fhe payment under such
Exiernal Debt instrument bears to the total debt outslanding under hat instument  Feor this
purpese, any-payment of an Extarnal Debt Instrument that is mada eut of the procesds of the
lssve of another instrument, to which substantially the same personsas hold claims Lmd" ‘ﬂ',T"“m
‘Exiernal Debtinstrumenthaye subscribed, shall be disregarded..
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Additional ;ecuﬁw

- Should the Borrower grant {o a third paiily any-securily for the performance of any Extamal Debl

instrument or any preference or priorty in respect thereof, the Borower shall, if so requivad by
the Bank, provide 1o the Bank equivalent security for the performancs of fts obhgailons under
this Confracs or grant-to the Bank equivalent preference or pnon‘ty

iauses by inclusion

- H the Bor‘awer voncludes with any other madiurn or fong ferm financial crediter a ﬁnanclng

agreement that includes a2 covenant or other provision not proyided for in this Contract or Is
more favourable to {he relevant finaneial creditor than the equivalent provision(s} of this

Contract, the Borosver shall promplly s¢ inform the Bank 2nd shall, at the request of the-Bark,”

forthwith exacute an agreement fo amend Lhis Contract so as o provids for an equivalent
provision in favour of the Bank.

ARTICLES
INFGRMATION AND V'ISITS

Information concerning the Projacts

The Borower shzl:
{2} - dellver io the Bank:

@  the informafien ih content and in form, and at the imes, specified in Schedule A.3,
inciuded in the refeyant PAL (lo the exient applicable) or ptherwise as agreed from-
time {o time by the parties to this Contract; and

- )  any such Information or furiher document convemmg tha financing, procurement,

e —Bmﬁmmynascnabm—qmmwmraTmuﬁabiW““— -

implementafion, operation and envircnmental matters of or for the Projects asthe

provided always that if suchinformation or document is ot defivered to the Bank on fime,
and the Bocrower does not rettiy the omission within a reasenable time set by the Bank
in wiiting, the Bank may remiedy the deficiency, to the exteri feasible, by employing is
own siaff or 8 consultant or any: other third parly, at the Berrower's. expense and the
Bomower shall provide such persons with all assistance nscessary for the purpose;

{b) submit for the 2pproval of the Bank without delay any material change to the Projects,
also teking into account the disclosures mads lo the Bank in connection with the Prejects
pncr to the signing of this Conlract, In respect of, inter alia, the price, design, plans,
limetable or to the expenditure programme or financing plan for the Projects;

(&) prompily irform ths Bank of: )
)  any achion or protest initiated or any objection raisad by any third party or any
genume complaintreceived by the Borrower or any Erviranmental or Social Claim

that is to s knswledge commenced, pending or threatened against it with regard
fo savironmentsl or other matters affecting the Projects; and

the conditions of exscution or operation of the Projects;

{@®) -any non-complianca by & with any applisatie Esvironmental and Social Standard;

fiv). any suspension, revocation or modification of any Environmenlal or Social
Approval; -

(v} =z genuine allegalion-or complaint with regard to any- Profibited Conduct related to
-~ the Projects;

TR
L (Vi) shauid it become aware of any fact of information eonfiming of reas?na f&r/'b lq:: )
) suggesting that {A) any Prohibited Conduct hzs occured in connection y,wtn,

=4

_ Projects, or (B} any af the funds Invssted in the Projects was derived 1) 1rurn_an 'Ihcrt
origing

M  anyfactorevent known {o the Borrower, which may substantially prejudi ice of affect
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(v} T 2ny zgent or official of the Borower becomes 3 Sanctioned Person or is the
subjest of & final irevocable esurt rufing in respect of a criminal offence in

connection with Prohibited Conduct perpelrated in the course of the exercisa of
their professional duiizs;

{'\fﬁ"l‘) if any agent or official-of the Borrower becomes a Sanctioned Persori oris charged
with or otharwise fermally indicted in respect of 2 ciminal sffence in connestion

with Prohibiled Conduct perpstrated in the course of the exercise of their
professional dulies;

- and'set out the aciton to be taken with respect lo such melters; and

{d) provide to the Bank, if so requested:

iy a-cedificate of its Insurers showing fuiffiment of the reqmre"nents of Aricle 6. s(cﬁ
' and

() ~ annually, 2 tist of policies in force covering the Insured propery forming part of the
Projects, fogether with confimation of payment of the current premivms;

{#}" underzle:

B toretzinina singls lozabon, for inspection during 6 {six) years from the conclusion
of each conifact financed by rneans of the Loan, the full terms of the contractitself,

- as well as all matefal documents periaining to the procurement process and to the
“exesution of the confract; and

{iy to procure that the Bank may be provided with, and/or, inspect the contractuel .
. documents that the contracior is obliged te retain under s supply conlracl

" Information conceming the Berrowser

“Ihe Berower shall;

{a). defiverto the Bank from time to lime such cerfdficates of compﬁancewiﬂi the underiakings
* of Aficle § as the Bank may deem riecessary and any such information or further

~ ForUment ConEeThing Cus ey que Jigencs malfers o or for Eﬁ“'B’orrowe: 25 fhe Bank
* may reasonable require within a reasonable-ime; and

(o) rnform the Bank Imrned;ately of:

) anyfacl which obliges it lo prepay any ﬁnanma] 1ndebledness or any European
~ Unlon funding;

{} anysventor decision that consh‘h.ltes ormayresuliina Prepayment tvent

R anyintentiononlis part o grant any Securify over aqynfme assels comprising the
: Projects in favour of a third pary;

{iv} ‘any intention on its part to relinquish ownership of any malerial componanl of the
Projects:

{vi anyfactoreventthalis reasonably Ikelyto prevent the substantial fulfiment of 2 zny
obliga tion of the Borrower under this Contract;

{vn " any Event of Default having ocourred or being threalensd or anficipatad;

{vil) unless prohbited by law, any materal IWigation, arbltrahtrn. administrative _
proceedings or investigztion camed out by a court, administration or simiar public”
authority, which, to the best of its knowledge and belief, is current, Imminant ot
pending against the Borrower, 1ts agents or officials in connection wnh Prohibited
Conducts refated 1o (he Cradfl; the Ldan or the Prajects;

{¥if} any measure taken by the Bomewer pursuant to Article 5.3 of this Confract;

(ix} -amy fact or event which resulis in any of =ts egems or ofﬁmals bacommg
Sanclionad Person; and

e, -"r

(x) - any Rigation, arbitration or administralive proceedings or investigalion w?;

current, threatensd or panding and which might F-adversely determined réuﬁ m a -

fivy
1

Material Adverse Change,
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83" . Visfts by the Bank

The Berrower shall allow pérsons designated by the Bark, as well 2s persons designaled by

other institulions or bodies of the European Union when so required by the relevant mandatory
provisians of EuropeanUnion law,

{a)- o visit the sites, installetions and woria compesing the Projects,

B} fo interview representalives of the Borrower andlor of the Counad for Devﬂio*pment and

Reconstruction, and nol obstruet sontacts with any other parson invalyed in or aﬂ’emed '
by e Projects; and

(c) toreview the Borrower’s andisr the Council for Development and Reconstruction's books

and tecerds In relation to the execulion of the Projects and to be able to take coples of
related dosuments 1o the extent permitied by the law.

The Borrower shafl provide the Bank, or ensurs that the Bank is provided, with ali necessary
zssistance for the purpases daseribad [ this Article.

The Bormowar acknowledgas that the Bank may bs obifiged to communicats infarmhation relating

1o the Borrower and the Projects to 2ny compstentinstituticn or body of {he European Union in
accordance with the relavant mandatory provisions of Europzan Union law,

8.4 . 'investigntibns and and information

Notwithstanding the obligations already contairied fn arlices 6 and 3 above, the Bamower
unde:tal-:es jo:

(a} iake such aclion as the Bank shall reasonably raquestts investigate andfor termmaL. any
' aslleged or suspectad act of the nature deswibed in-Aricl 6.9 {Inlegrity)

(b) infarm the Bank of the meastres t2ken lo seek damages from the persens responsibia
for any loss resuliing from any such ack; and

o  {c) Tfaclitate any audit andfor investigation, including of final beneficiaries, contractors,
e s o e mmen i, DROSUMANLS 20d suppifers, that the Bank or the other institvtions/bodies of e European

" Union referred to In paregraph. 8.3 {Visits by the BaTj above may maKe concemng 3Ry T T
such acl. )

-

ARTIGLE 9
CHARGES AND EXPENSES

g4t Taxes, dutfes and fees

Tha Borrower shall pay all Taxes, duties, fees and other impositions of whalscever nature,
including starmp-duty and registration fees, arising out of-ihe execution or implementation of this
Coniract or any refaled documant and in {he creation, parfection, reglstrahon ofr enforcement of
any Security for ihe Loan lo the extenf applicable.

Tha Borrower shall pay all principa, interest, indemnities and other amounts Gue under this
Contract gross without any withhalding or daduction of any national or local impositions
whatsoever required by law or under an agreement with 2 governmental authority or ciherwise,
if the Borrower is obliged to make any such withholding or deduciion, t shall gross up the

pc‘.}'ﬂ'LEﬂt ta the Bank sa that after withholding or deduction, the net amount recalved by the Bank
is equivalent io the sum due,

9.2 Cfther charues

- The Borewer shalt bear alf charges and expenses, including srofessmnai ban!ung or exchange
charges Incurred in connection, with the preparafion, executicn, implementation, enforcement
and ermination of this Contract or any related document, any arn&ndment, suppfemey /tr

< i
waiver in respect of this Contreet or any related document, and in the amendment, cg‘a% :_i !
nanagemsnt, enforcehﬁnt and reafisation of any security for the Loan. Foe i o

v 1)



3.3

10.1

L I I

10:4.A

J'i:.e.ﬂo:m&uhau_mpa.y

Increassed eosts, indemnity and set-off

V2L

- {a}  The Borrower shall pay to the Bank any cosig-or expenses incurred or sefiered by the

Bank as a consequence of the Introduction of or any change in {er in the interpretation,
adminisiralion or application of) any law or regulation or compliance with any law or
reguletion which ocewrs after the date of signature of this Conlracy, in accordance with or
- -as.a result of which (i) the Bank Is obliged to incur additional costs Tn order {p-fund or
perform Re obligations tnder this Contract, or (i}-any amount owed to the Barik under this.

Contract or the financial Income resulting from the granting of the Creditor the Loam by
the Bank o the Borrower Is reduced or efiminated,

(B) Without prejudice to any other rights of the Bank under this Contract or bunder any

applicable law, the Borower shall indemnify and hold the Bank hamless from and

_against any loss incurred as a result of any full or paial discharge that takes place in a
manner olner than 25 expressly set out in this Contract,

{c)  The'Bank may sef off any matured obligation due from the Borrower under this Contract

- {to the exteni beneficially owned by Ihe Bank) against any obligation (whether or not
‘mafured) owed by Ge Bank lo the Borrower regardless of the place of payment, booking
branch or cumrency of either obfigation. If lhe obfigations are in diferent currencies, tha
Bank may convert either obhgalncn at @ market rate of exchange in ils usuaf course of
business for the purpese of the setoff. if esither abligation is unliquidated or

. tnascartained, e Bank may set off in an amount sstimaled by itin good rai!h io be the
amount of that obligation.

ARTICLE 10 ' o
EVENTS OF DEFAULT - _ -

- Right to demand repayment

n-Ouistanding-{as requesied-by the-Banig-- +=- =~
forthwdth, logether with accrued interest and all other accrued or outstanding amounts undes

this Confract, upon wiitten demand befng mzd=- b,r the Bank In 2ccordance with the fellowing -
provisions.

Immeadiate demand

The Bank may make such demand Immed tately mthout pnar notice {mise en dameurs
préalzhley oc any judicial or extra judicial step:

(g8} - if the Borrower does not pay-on the due daie any amount payabla pursuant e this
Contract at the place and in the currency in which it is expressed to be payablz, uriless
(i} its fallure o pay Is caused ‘by en administrative.or technical eror or a Disruplion Event
and (i} payrhent is made within 3 (three) Business Days of its due date;

() ¥ anyinforrmation or document given to the Bank by or on behalf of the Berrower or any
representation, warrenty or stalement mads or deemed io be made by the Borrower in
or pursuant to this Canlract or In conneclion with the negotiation or performancs of this

Cudilract Ts or proves lo have beeni mcorrec«, incomplete or misfezding in any maienal
-respech

{c} T following any default of the Bomwer in refation o any loan, or any obligatien arising
out of 2ny financial rensaction, other-than the Loan:

{i the Bortower is.required of is capable of betng required or will, following exphy of
' any applicable confractual grace period, be required or be capable ¢f being

required to prapay, discharge, closs out or terminate ahead of meturity-such other
“loanor obrgataon of

{ -any ﬁnanmal commitment for such other Ioan or obligation is canceﬂed «GT'"J‘\\“

. suspended & :-” __\:_::\
{dy  ifthe Borroweris unable to pay its debis as they fail due,.or suspends :ts debis, o mak.s W NGy
. — or_seekslomake acompesion with its credilors;~ = T 7T R b ﬁ)
L] =2
. i : i N N



(&) . i the Borrawer defaults in the perfonnance of any Qbﬁgatlon in respect of any othet foan

3 made {o i from the-resources of tbe Bark or the Europsan Union;

T H Wa Materral Adverse Change oteurs, as compared wzbh the Borrower's condition at the

10.1.8

date 0‘ this Contract; or

(g} i & Is or becomes unlawfit for the Borrower 1o perform any of its cbt‘gatmns under this
. Contractor this Gontract s nol eFfective in accordance with its tarms of is alleged by the
Borrower to be ineffective in accardince with ifs terms.

Demand after nolice to remedy

" . The Bank mayalso make such demand without prior notics {(mise en demeurs préafable) or any

L,

?udzma! or gxlra judicial step {without pre‘jud'ce to any notice referred to below);

2} &lhe Bomrower fails to comply with any provision of ihis Contract {other than those referred
- loinAnicle 10.1.4; or

Z (b)) i any fact refaled o the'Borrower or the Projects staled In the Recitals materially alters

16.2

103

L ABEAT

10.3.8

and s not materiaily restored-and ¥ the altemlien-eiher prejudices e interests of the

Bank 2s lender io the Borrower or-adversely’ affects the implementation or operalion m‘
tha Projects,

"unless the non-compliance of c:rcunsiance giving rise to tha non-compﬁanae is capable of
remnady and isremedied within a reasonable period of ime speciiied in a notice served by the

Bznk on {he Borower.
Dther rights al law

Arficte 10.1 shali not restrict any otherright of the Bank at l:-;xw to require orepayment of the Loan
Ot.tstandmg

_ indemnity _
_Fixed Rate Tranghes . ..o __

in case of demand under Article 104 In respect of any Fixed Rate Tranche, the Borrower shall
pay to the Bank the amount demandad together with the indsmnity on any amount.of principal
due to be prepald. Such indemnity shall (7} 2ecrue from fhe dus dats for payment spacified in
the Bank's notice: of demand snd ba calculated on the basis that prepayment is effected on the
date so speciiied, and (i)} be for'the amount communicated by the Bank o the Berrower as the

 presentvalue (calculated.as of the dats of the prepayme.nt} of the excess, i any, of

{a) theinlerest that would accrus thergafter on the amount prepald over the-period Trom the

date of prepaymentto the fnterest RewszoniConvers:on Date, § any, or the Maturity Dale,
Hit were not-prepaid; over

(6} the inferest that would so dctrue over that pedod, if it were calculaled al the

* Redepioyment Rate, less 0.15% {fiteen basis poinis).

The said present value shall be caleulaled at a discount rate equal fo the Redﬂp!oyment Raie,
zpplied as of aach rzlevant Payment Dale of the applicable Tranche

Floating Rate Tranches

in case of demand under Arficle 18.1 Ir'respect of any Flualing Rate Tranche, the Borrower

. shall pay to the Bank the amount demanded together with a sum squal lo the prasent value of

1.15% ((iteen basis points) per annum eafulaled and accruing on the amount of principal due
to be prepaid in the same rhanner as intetest would have been calculaled and would have
acorued, # that amount had remained outstanding according to the applicable amorfisation
schedule of the Tranche until tha Interest Revision/Conversion Dats, if any, or the Maturity
Pate. .

e T L L e I T L el ]

The value shal-be calculated at a discount rate equal to the Redepioyment Rate applied as cj/‘-——a\

gach relevant Payment Data. P 1_,..:- Ea
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11.3

11.4

1.5

" Genéral

Amounts-due by {he Borrower pursuant to this Article 10.3 shall bepayah!e onthe cf:ale specified

' inthe-Bank's dernand.

Hop-Waiver

No faflre or delay of single or partial exercise by the Bank in exerdising any of fs rights or
remedies under this Conlract shall be construed as a-waiver of such right or remeady, The rights
and remedies pgrovided in this Coniract are cumulative and not exclusrve of any righls or

rernedres previded by law.

No hardship

) Eacﬁ Party hereby acknowledges that the provisions of article 1185 of {he Chvil Code shail not
apply 0.1 wiih faspect to its obligations undes this Coritract and that it shall not be enfitled to-

meake 2y *Ialm under zriicle 1195 pifhe Civil Code.

: M
LAW AND JURISOICTION. MISCELLANEOUS.

Governing Law

This Coniracl and any nen-contracthtal ubﬁgaﬁons ans.ng out of or in connection wnh it shall be
governed by French law.

Jurisdiction

(2) The Eurpoean Coud of Justica (ECJ) has exclusive jurisdiclion to selile any dispute {2
"Dispute”) arising-out of or in chnnection with this Contract (including a dispuie regarding

any non—r-cnira,b_lal pbligation arsing out of orn connechon wi!h this Confract

,.'{b) ‘Thes parfies egree thal the Eurppean Court of Justice is the most appropriate and

corvenient -couri to seille Dispules betweea them and, accordingly, that they will not

argue to the conbrary, The pariies o ihjs Contract hereby walve any Immurity from or

right to object to. the Jurisdiction of the European Courl of Justice In refalion o this
. Contract. A decision given pursuard to {his Arficle 11.02 shafl be conclusiva and binding
‘on each party without restriction or reservation.

E‘lacem‘ uerfurmanca

Unless oifierwize speciiically sgreed By the Bank in wnﬁng‘ the place of performance under Lh:s
Contracl shall be the seal of the Bank,

Ewdence of sums due
in any legal action arising oul of this Coniract fie cerfificate of the Bénk asfoany arﬁcunl or

rate du=.to the Bank under this Contract shall, in the absence of. manffasl error; be prima facle
svidence of such amount or raie. .

_ Eptire Agreement

This Contr ot constitutes the entire agreement balween the Bank and the Barower in relztion
{o the provision of {he Credit bereunder, and supersades any previous agreement, whether
ex:prass or impi'ed on the same matier.

r—--
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1.8 invalidiy

I at aﬁy' ime ény term of this Contract is or becomas ilegal, invalid or unenforcesble in any
respeet, er this Contract is or becomes ineffective in-any respect, under the laws of any -
jurisdiction, such ilegality, Invalidity, unenforceabiltty or Ineffectiveness shall not affeck

{a) thelegality, vafidity or enforceabiity in-that jurisdiction of any other term of this Conlract
- orhe efizcliveness in amy other respect of this Contract in that juriediciion; or

(b) . thelegelity, validity or enforceability in olher jwisdigtions of that or'any other term of this
Contract or the effectiveness of this Contract under {he laws of such other jurtsdictions.

14.7 Amendments

Any umendment i this Conlract shali ba made in writihg and sheil be 519n°d by the. parties
herelo.

ARTICLE 12
FINAL CLAUSES

121 Naotices
12.1 A Formm of Notice

{8) Any nolice of other communication given under this Canimct must be in wiiting and,
unless othenwise slated, may be made by letler, sieclronic mall and facsimie.

{b) Nolicas and other communications for which fixed periods are faid down in this Centract
or which themsalves {ix pariods binding on the addressee, may be made by hand delivery,
reglsierad. letier, facsimie or by electranic mal. Such notices and communicatiens shall
ba deémad-to have been receivad by the other pariy

T mrammmm “ﬁ’j wnwmmmm?mdﬁEWWIer*““_' T
. ) oa receipt of ransmission in relation te 2 facsimie;

{M} in the case of any efectronic mai sent by the Bomower to the Bark, oﬁly when
actually receivad In readable form and only.if it is addressed In such a manneras
the Barik shall specify for this purpose, or

(v} in the cass of any electonic rnaii sent by the Bank [o the Bo:rcWar when ihe
electronic mall is sent.

{¢}  Anynofice provided by the Borrower io the-Bank by slectronic majl s’natl: "
) -mention the Gontract Numbes in the subjeck live: and

(M} beinthe form of 2 non-editable slectronic image (pdl, tf or other common non
edifable filz format zgreed belween the parties) of the nofice signed by
an Authordsed Signatory with individua! representation rioht or by two or more -

" Authorised Signatories with joint representation right of the BcrchWar as
. 2ppropriate, attached to the electronic mall.

{d) Nnﬁces issuzd by tha Borrower pursuant to any provision of this Contract shall, where
required by the Bank, be delivered 1o the Bank logether with salisfactory evidence of the
authority of the-parson or parsons awthorised to sign such nofice on behalf of the Borrower
and the authenticated specimen signature of such-persan or persons.

{e) Without affecting the validity of electronic mall or fzesimile notices or communication
made in accordance with this adicle 121, the foilowmg nofices, communleations and

decuments shall alse be sent by regnstefed letier to-the relevarit party at the-1aiest on. th_e_._._ha,_“
imm ed'la.e!y following Business Day:

)  Disbursernent Request;

()  Revocafion of a Disbursement Request actording to Aricle 1.2.6{b}




T amr e mas

424.8

{5} =any nofices and communication in respect of the deferment, cancellation =nd
siispension of a disbursement of any Tranche, intersst revision or conversion &f

any Tranche, Market Disrupfion Event, Prepayment Request, Prepayment Notice,
Event of Default, any demand. for prepaymenit, and

{v} any other nafice, communicatien or document required by the Bank.

(y  The parties agres that any above communication (including via eleckonic mafl) is an
accepled form of communication, shall constitute admissible evidence tn court and shall
have the same evideniizl value as an agreement under hand {sous seing privé).

Addresses

The address, fax number and electronic mall address (and the department or ofﬁce.r, i any, for
whose atienfion tha communication is to be mads) of each party for any communication to be
made or document (o be defivered tnder or in connection with this Contract is:

For tha Bank i

For the Borrower
P ) Develepment and Reconstruction

o SR mwa e i bt ot BeREm e A net ek W

Attantion: Head of Division, Public Seetor -
South Lending Operations in Neighbouring
Couniries

100 Loulevard Konrad Adenauer

L-2850 Luxembbdurg

Limembourg

- E-mail address e os-ng‘l-secremnat@e‘h org
Fax number (+3462) 4378.66789

Atiention: President of the Council for-

Council for Development and Reconstruction
Tallet Al Serail

el PO Box 913470 .
. Republic of Lebanan

E e Amm—= s e & » -

E-mail.address: infocenter@cdr.oov.lb

12.1 ¢ Notn"cat!on of communication details

12.2

123

The Bank and the Borrower shall promplly ncﬁfy tha othe: perty in wrifing of any change in lheu‘ b
respective communication details. .

English [anguage

(a)

. o

Any notice or communication given under or in connaction with this Contraclmust be in

English.

All ofher documents provided undar or in connection with this Contract must be:
() in English; or '

(i} . T notinEnglish, and i so required by the Bank, accompanied by a c.mned English
transiation and, in this cése, the English translation will prvall

Recitals, Schedules and AnnaX

" The Racials 2nd following Schedules form.part of this Contract

Schedule A Project Specification and Reparting
Schedude B Definition of EURIBGR

$chedula C Forms for Borrower
Schedule D Inlersst Rate-Revision.and Convarsion
Scheduls E -Certificaies io be pravided by the Borrower

. -




Saqhe“c_iﬁié F TEG Annex
- - Tnefollowing Annex is attached hereto:
Annex | . Resolufion of Councll of Ministers and authorisation of signatory
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The parties herety pave cgusad inis Contracito be execuled in 3 (ihres} oddinals in the English language

and have respeciively eausad-their duly authorised representative to initial €ach page of this Contract en
{heir behalf, -

At Beinst, thisZ {September 2018
At Luvembourg, this?}September 2019

- Signed for and on behalf of the Signed for and on behaif of the

REPUBLIC CF .i;EBANON - EUROPZAN INVESTMENT BANK
acting through the Council for -

Devalopment and Recensbruction

Nabil Al-Jisr Keisting Kanapinskaite " Julien Chameyrat
Chairman of the Board ¢f Dirastors Head df Division . Legal Counse!
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Schedule A

Profect Specification and Revoriing

A1 Technical iption

~ Purpose, { ocafion

The purpase-of the Framework Loan isto iraprove accessibliity and safety onselected non-urban -

roads in Lebanon. The outcomes will also include enhanced access to jobs and markets, and
development of regions affected by refugees. _ ,

~ The Projests include several schemes located in all of Lebanon's 7 regians and 25 distrists on
the national network of primary, secondary and terfary roads. -
Description '

The Projects compriss thres types of activities:

{i) ~ Rehatilitalion and salety upgrades on selectad primary, secondary and isrifary rozds;
- (M) Procurement of vehicles and equipment for emargency repairs;
fmy Services for road zssel. management, 8 national road salety: 2ction plan, tralning and
capacity bullding, and supportto COR's P_ro;ect Implementation Unit

EIB"s financing vAll target component {i) and (i)) abave, E18's financing will be supplemented by
financing from World Bank and JICA, which can finance acfivities in 2lf three components,

The Projects comprise mulliple small schemes of varying siza In differspl categories, which are
eligible for EIB financing ¥ they fulfil the following criterda:

They are Jocated on the oad network managed by the Mnmslry ol Public Woﬂ(s and
Transport (MPWT);

" Ihey concern saféty end rehabilitation related intzrventions specified in the table below;
Thay have a high econcmis rate of return, or justified on basis of road accident savings;

They comply with the Environmental and Social Siandards and are tendered-in
aceordance with the Bank's Guide to Procurement (GiP)L

- -

- » we

The foliowing types of schemes are eligible, elone or in combination:

Category Description

1 " Rosd signs and markings

2 Traffic'calming and road ls{anqs

_3 Sidewelks and -:ylcle lanes

4 Safe crossings for pedesﬁansand- cjfcﬁsts

5 Strest lights

6 Pvﬁnursﬁfely related infrastructure improvemants wihin the existing right of way
7 ) hﬁinm" ge.c'arnah-ic improvemzants within the ém‘sﬁpg right of way

'8 _ Pavement rehabilitation -




Category |~ "Description “ -
g Side slope stabiity improvements
10 Drainage and culverts
1 Services for management, c.'apag building, design, supervision, and road eafely
aclivities ,

A plpeline of schemes, justifying the tolal Projeet Investment Cost, wes presented during
appraisal. The Bank Is not obliged lo commit financing te these. The schemes submitled for
allocation witt be sublect to individual sppraisaf by the Bank's seevices, prior o allocafion, o
enzure (heyare in jine with the Bank’s efigibiity criterta. ) ‘

The Fromoler is expecled lo submit 4-5 Allocaticn Requasts in tolal during the durstion of the T

Frasmawork Loan.

_ Anyfand acquisition, resettiemant and VAT shouid be financed by the Promoter without recourse
to-the E1B loan. '

Calendar

The Framework Loan is expected {o be inftiated in January 2018 and completed by. December
2023, " )
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.

A2 Loan Allocation and Meglitoring Procedures

The EIB Component is expected io be conducted:in 4-5 phases, each covering a cost of USD 30-

50m, ror each phase an Allocafion Request will be submitied, each consisling of saveral

schemas, for which information will be provided sccording to the Alloeation Request Forms and
' PPM. Addmonal information wilt be requested by the- Bank as deemed nacessary.

The Bankray change its allocation procedure. All informeation shell be provided in English to the
Bank in an electronic form, lemplales, t2bles and spreadsheets. The Bank shall reserve the right

to review at mid-term the ellocation procedures in view of the development of ibe operation wilh
the | rornmerfBorrower.

. - — =t
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{e) Allocation Regquest Forms

#:Hecaﬁon Requesf Form:

KSoeston aizsber x )
Simoa vy
Hacd ol Eb wroeticn {ebangn Read Safety-and Empleymen Programme : ' . ’
Huocad o 28 cpomiod - - 70{vsal .
Commy fat 3
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A3 Prolect information to be serit §o the.Bank and method of transmission

{. Dispalch of information: desionation.of e person

sible
The information befow has to be sent {o the Bank under e responsibitity of:
Financlal Contagt Technical Contact
Company . {CDR COR
Contadi person " | Dr Wafa Charafeddine Mr. Elias Helou
Tille Fuhding Division Director Senlor Transperiation Enginzer
function [ Dgzpariment | Funding Division -
financial and {echoics! ‘
Address Talet Af Serafl ~ Riad El Soih Tallet Al Serail - Riad £ Saoliy
S ‘| Belrut — Lebanon Beirui - Lebanen
s : - Postal Code: 20228201 Postal Code: 20239201
s e Phone . 14981 (1)081380 881 {3) 923444,
iy Fax ' +861 (1)081252/3
- Emal - wafabfedr.oovib ' eleh(@cdr.acv.b .
B - ) eheh lo@amzileom

The above-mantioned conlact person{s) is {are) the responsible contact(s) for the time being.
The Borrower shall inform the EIB immediately in case of any changs.

2.~-Infomation on the profect'simplsmentation
The Bomower shall deliver {o the Bank the following informafion on project progress for the entire

Roads and Employment Project during implementafion, at the latest by the deadiine indicated
below. 7

s i s o m

© e oo . [ Dosumentiiermabon - — o cooo .. | Deadine | Frequency of

reporting

Projéect Progress Reporis {please see annex A.9.3.1 regarding | Begin 31
reportingiemplates whers applicable) January
. 2018 Il

- A brief update on the Technical Description, expleining the | end H
reasons for significant changes vs. initial scope; "] project

- Update on progress for each component, inciuding WB and
JICA's components, explaining reasons for possibie delays;

- ‘Updala on the cosl of the project, explalning reasons for any
possile cost vadations vs. initial budgeted cost;

1. Updated financing plan;

- Updaled procurement plar;

- A description of any mazjor issue with impact on social or
environment; '

- Lipdate on the project’s demand or usage end comments; .

- Any significant lssug that has oosurred and any significant risk
that may affect the prejects operation;

"l - Anylegal action conceming the project thal may be on-oing

[« Detalled map of the jocalion ofthe scheimes updatad annually
- {for Bank OIS system); _
- Non-configenfial projectrelated piotures, ¥ avaiable.

Sk monfhly

3. Infnrméﬁnn on the end of works and first.veer of onerzfion




The Borrower shall deliver fo the Bank the Tollowing information: oR project completlon and infiial
operafion at the latest by the deadiine indicated below.

Document/ information Date of dallvéry
to the Bank
rojeci Comp[ebor! Report including: B L4 31122023

A fing! Technical Descriplion of the pn:lecl as completed expla.mmg the

reasons for any =lgruﬁcant changa comparad to the Technical Description

inAd:

|- The daté of completion of each of the mzin compenents, for al {Fl's
' conponents expldining reasons far possitle delays;

- The final cos{ of the project, explaining reasons for possible cost
variations versus initiz! budgeted cost; .

“ I« Finatfinancing plan;

~3= Fmal procurement plan;

- i:.mp!cyrqsnt sffecls of the project person-days reduired during

~ -implementation as well as pemarent new jobs created;
- A description of any major issue with Impact on the arw:mnmant or
© social impacts:

- A=ssssment of the project roads braffic (n terms of annuel average
daily traffic with traffic compasition as per the light feasibili‘ty studies

- Assessment of lhe development in reported road fatalities, injuries =nd
total number of accidents on project roads before and aftes project
rplemantation;

b .. Anysignificant issua that hs occured znd any sngnrt' ieant risk thatl'na‘y
affect the project’s operation; :

- Anylegal action conceming the project that may be en-going.

- Non=confidential projectrefated pichwres, i available,

- Undated map(s) showing location of all schemes

- An updzie on ihs following Moniforing Indicators:

Crtpuls

& 900 km road rehabiiated and/or subject to salely improvements.

"' The financing for this project benefits from an EU ‘guarantee {o the Bank under DECISION No
466/2014/EY of the European Parfiament and of the Coundil. Pursuant to Arficle 9 (2) of il
BPedision, the Bank "shall raquire the project Promoiers (o carry out thorough monitoring during
project implementaiion unill completion, infer aliz, ea the ecenomig, deve!opment, social,
anvirenmarta and human rights impact of tha Investmeant project. The Ela shall verify on a regular
basls the information provided by {he project Promoters and make it publicly availahla i the project

Promoter agrees. Whars possible, praject complelion reports refated to EIB financing operations
shall be published excluding confidential Infermafion.”

Accordingly, and without prejudice to-the Bank's obligation to mzke publicly avalable any project-
relaled epvironmental information undar Aarhus Convention, the Bank shial make publicly avallable
all information provided by the Borrower In the Project Progress Reports and Projest Complafion

Report provided that such information is axpressly marked by the Berrower 25 “for pubﬁcaﬁon o
the EiB websiie®,

Alternatively, the Borrowar may also decide fo publish thlt iy nafion on ks own webste and
previde the EIB with the mrresponding fink (URL]whieh wi,, berused2: .. source for EIB pubfication.

The EIB will not take any responsibifity for the content of such Tnformation made pubfic on its
websits, Documants marked as “for publication en the EIB website” will be published as recelved

and will not be edited by the EIB. Only functiening URLs that link to- the relevant projeci-vela
information wil be published by the EIB.

faaiC: v |

L L UL |




4, informafon required 3 years after the Peclect Complstion Report

The Berrower shall defiver to the Bank the following informafion 3 years after the project
completion repert at the 3lest by the deadline indicated below.

Detument / information : , Date of daljvery
to the Bank
- | Update on the Meniloring Indicators tisled in the table sbove. 31.12:2028

[Lznguage of tepods - | Englisk ]




ScheduleB
Refinitton of EURIEOR

_EURIBOR
"EURIBOR™ maans:

{a) inrespeclofa relevant period-of iess than one monih, the Screen Rale (as defined below)
. for aterm of ene monty

T (b} 7 inrespect of a relevant period of cnzermoremenths for which-a Sereen Rale is availzble,
the applicable Screen Rate for a lerméfor the coresponding number of months; and

{c) inrespect of a relevant period of more than one month for which a Scrzen Rate s riot
~ available, the rate resulling from a linear interpolation by referencs to two Screen Rales,

one ef which s applicable for a paried next shorler and the olherfora penod next Jonger
than the length of tha.rslevent peried,

{the period for which the rafe is izken or from which the rates are Interpolated being thz
"Representative Pericd"),

For the purpases of paragraphs (b) and (¢} 2bove: ’

{I}  "available” means the rates, for given maturities, that are calciiated and published by
. Clobal Rate Set Syslems Lid (GRSS), or such oiher service provider selected by the
European Money Markets Insiflute {EMMI), under the sponsorship of EMMI and

EURIBOR AC!, or any successor 1o that funcion of EMMI and EURIBOR AC! zs
determined by the Bank, and

{f} “Secreen Rate® means ihe rate of inlerest for deposits in EUR for the relevant perod 23
published at 11500, Brussels Sime, or at 2 faler time acceplable lo the Bank onthe day
(the "Resei Date”) which falls 2 {two) Relevant Business Days prior {o the first day of the
relevant peried, on Reuters page EURIBOR 01 or s successer page or, failing which, by
any other means of publication chosen for this purposa by the Bank,

If such Screen Rate is not-so published, fhe Bank shall request the principal sure-zone officas
of four mefor banks in the suro-zena, selected by the 8ank, to 'quote the rate at which EUR
deposils In a comparable amounf are offered by each of them as at appreximatiely 11h00,
Brussels time, on the Reset Dale {o prime banks in the suro-zone interbank market for a period
squal to the Representative-Period. if at least 2 (two} quotations are provided, the rate-for that
Reset Date will be ther arthmelic mean of the quotahons-

If fewer than 2 (tvo) quotations are provided a5 requested {he rate for that-Resel Date will be
the arithmetic mean of the rates quoted by raajor banks in the euro-zone, selected by the Bank,
at approximately 11h00, Brussels time, en the day which falls 2 {fwo) Relevant Business Days

afier the Reset Date; for Inans in EUR.JIn 2 comparable amount to feading Eurepean barks for
a period equal to the Representalive Period.

If n6 rate is avaiiable as provided above, EURIBOR shall bs the rats expressedasa pe:centage
rate per annum) which is determinad by the Bank 1o be the all-inclusive cost te the Bank for the
funding of the refevan! Tranche basad upon the then applicable inlemally gensrated Bank
‘reference rale or 2n aftematlive rate determination method reasonably determined by the Sark.

GENERAL : | o
For the purposes of he foregaing detinitions:
(2) Al percentages resuling from zny caiculations referred to in this Schedula will be

reunded, ¥ necessary, to the naarest one thousandth of 2 percentag= poini, with. halves
beim rounded up.

() The Bark shall inform the Borrower without delay of the: quota.tions received by the Bans 7

{6} I any of {he forageing provisions bacomes inconsistent with provisions adopted 1._- dér = : D
the segls o EMMI and EURIBOR AC! (or any sucsessor 1o thal function of EM 264 \.,_

EURIBOR AC! as determined by the Bank) in respact of EUR\BDR, the Bank ma_y:hy ;—_t,

‘\

notica tb the Bommower amend the provizion to bnﬁg it info fine with such ather pru'iusmons. )

Ve )
e . - . . . . :_‘_'_'.'_..--::.. £ x?,{’"



Forms for Borrower

C.1Fomm of Disbursement Reouest {Arficle 1.2.8)

Schedula &

Disbursement Request
— Country - PROJECT .
s -
[ pan: ]
. Pleasa procesd wilh the following diebursement
‘o LosnName [} ] ‘
- Sigrenyre Date (% - ‘ Canlrmet Numixes | £5357 l
Currency & 2mount f2quested Propesid dlshurpement date:
Curency Lmount
T it rete basis (A 3.) Reserved for the Bark Fomad o)
Rate (% or Spreaf)
: - OR [plesss indictle-only BHEY Tolal Cracs Aenoust
w | Maxtmum Rale (% er Mazimim
- | SpreadiP
[L4)
e -
= Frequency [AcL L1} .
Semb-sanual Disturzed 1o dates
Paymert Dates AL 3.1} Baznes lor distursemeant
Interext  Revision/Conversion Currant cishurrament
| date @f myj : o -
i Eep:ym ent ke qumqr
R Semd-anma Balanes her fisblrsement
<! - '
[—
: Repayment methodology Equalinstaloens .0 R
< | fAne-any Carslant ancwifies T Disturspmenl deadine: 1
&3
FirkbRepaymentDate Max. muber of ditbuzement:
1 | Last RepaymentDaz .
Mirlmurn Tranche size: l
Ton! elos=zlions 1n date: Yes | Ne




 Agenuntio ba srediied:
Ascount N':
Agcount Holder/Banaficiary:

{pleasz, provide- IBAN formal if the counlry is included In IBAN Registy pubfished by SWIFT, otherwise appropriats
zcepuntfomat tn line with e loca! banking praciice)

Bank ngme and addness:
Sank Hentfitalon coda (BIC
Paymient delafls fo be provided:

Flease transn?‘ information relevani im

Nzm={s) ta[ the Borrower's Authcrised Signatonyfies) (es cefmed.in the Contracl‘).

Signzture(s) of the Bommower's AuSiiorised Signalory(ies) (e5 definad in the Coabract):

e PEFRE P

. IMPORTANT NOTICE TO THE BORRDWER:

PLEASE ENSURE THAT THE LIST OF AUTHORISED SIGNATORIES AND ACCOUNTS PROVIDED TO THE BANK
.| RAS BEEN BULY UPDATED PRIDR TD 'i'l-iE_‘SU'B&ﬂSS'OH OF-ANY PISBURSEMENT REQUEXT. IN THE EVENT

THAT AMY SIGNATORIES DR ACCOUNIS APPE‘ARIHG (N THIS DISBURSEMENT REQUEST ARE NOT
INCLUDED N THE LATEST LIST OF AUTHORISED SIGRATORIES AND ACCOUNTS RECEWED BY THE BANK,
THIS DISBURSEMENT REQUEST SHALL BE REGARDED AS NDT HAVING BEEN MADE,

I ADDITION, IF THIS 18 THE FIRST DISBURSEMENT REQUEST UNDER THE FINANCE CONTRALT, THE

CONDITIONS SET DUT IN ARTICLE 1.4A OF THE FINANCE CONTRACT MUST HAVE SEEN MET TD THE
SATISFACTICN OF THE BANK PRIOR TO THE DATE HERECH, |




LI

Interest Rale Revisian-and Convarsion

if 2n Interest Revxswnz"Conversion Date has besn included 1n the Disbursement Nefice for 2
Tranche, the following provisions shall 'applv

Mechanics of Interest Revislon/Conversion

Uoon recelving an [nterest Revis'mrﬂComrarsion Request the Bank shal, during the period

_ eommeneing 60 {sldy) days and ending 30 {thirly} days befora the Interest R.evisim’COnversion

Date, defiver fo the Borrower an Interast Reviston/Convarsion Proposal stating:

(2) lhe Fixed Rele and/or Spread thel would apply lo the Tranche, or of iis part indicaled in -
the Interest Revision/Conversion Request pursyant fo Aricle 3.1; ard

{£) iha! such rats shall apply unti the Malurity Date or unl 2 mew ln{erest
_Rawsmn!t:onuersion Dzta, if any, and that inierest is payable quartedy, semb-annually or
annually, in aceordance with Article 3.4, In artear on designaled Payment Dates.

The Borowae mey accept in witling an Interest Revision/Conversion Proposal by the deadling
specified therein,

Asry amendment to the Contract reque.-.. ed by the Bank in this connection shall be effected by
zn agreement io be conghuded not {zter than 15 (fifteen) days prier to the relevant Intersst

. Revision/Conversion Data. .

Fixed Rates and Spreads are avallable for periods of not less than 4 {four) vears or, in the
- . absence of a repayment of prncipal during that peried, nof less than 3 (three) years.

Effects of interest Revisien/Conversion

.. if the. Borrower duly accapts In wriling & Fixed Rate or a Spread in respest of an Interest

Redsion/Conversion Proposal, the Borrower shall pay accrued interest on the Interest
Revision/Conversion Date end thereafter on the designated Payment Dates.

Prior to the interest Revisior/Conversion Date, the relevant provisions of the Conlract and
Disbursemeni Notice shzill apply fo the Tranche in-its endirely. From and including the Inierest
Revisiorn/Conversian Date onwards, the provisions oconkinéd in the Inferest
Revision/Conversion Proposal relaing 1o the new Fixed Rale or Spread shall apply o the
Tranche (or any pari thereod, as Indicdled in the Interest RevisionfConversion Raanst) until the
new Interest Revision/Conversion Da'te. if any, or unti the Mahurily Date.

No or Partlal Interest Rewsaon!tonvars:on

If-the Borrower does not submit an Inlerest Revision/Conversion Request or does not acceptin
wifting the Interest Revision/Conversion Proposal for the Tranche or i the parfies fail to efect
sn sriendment requesled by the Bank pursuant to paragraph Aabove, the Borrower shali repay

the Tranche (or the par thereof, as indicaled In the Inlerest Revision/Conversion Requesl) en
the Interest Revision/Conversion Date, without indemnity.

In case of 2 parfial inlerest Revision/Conversion, the Borrower will repay, without indemnity, on
the interest RevisionConversion Date any part of the Tranche whith was not covered by the

. Interest Revision/Conversion Request and which is thercfore not subject fo the Interest

Revision/Conversion |

&

Schedule d



CERTIFICATES TO BE PROVIDED BY THE BORROWER

E.1 Fomn of Cerfificate from Borrower (Ariicle 4.4.C)

{a)

To: European investment Bank
Frem:.  Republic of Lebanon
Bate: [ ]
' Subjéct:. Finance Contract betwaen the Republic of Lebanon and E.Jrcpean Investment Bank
dated{ 1lthe "Financs Contract”™) =~
Coniract Number FI N° 30857 Operation _Numbef Serapis N° 2016-0485
Daar Sirs,

'Terms deﬁné& in the Finance Coniract hava fhe same meaning when used in this leitar,

Fer the purposes of Article 1.4 of the Finance Contract we harsby ceriify to you as follows:

(b)
(c) .

@)

~ np Prepayment Event has occtred and is continuing unremedied or upwaived;

there has been no.materdal change o any aspect of the Project orinres peét of which we
are obligad to repod under Article 8.1, save as previcusly comemunicated by us;

we have sufficient funds 2vallable lo ensure the timely completion and implementztion of
{he Project in accordance with Schedule A%

na event or circumstance which constitti€s or would with the, passage of time er giving

of notice undes the Financa Contract constivie an Event of Default has occurred znd is

_ conlinuing unremedied or unwalved,

: o

no ffigation, arbitration administralive proceedings or investigation is cument or {o our

‘knowledgs is Lhreaiened or pending bafora any court, arbitral body or agency which has

@

{9

resuliad or if -adversely deterrnined 1S reesonably Ikely to resulf in a Material Adverse

Change, nor is there subsisting against us or any of pur subsidiaries any unsalisfied °

judgement.or award;

the representafions znd warranties o be rnada er repeatad by-us under Article 6,10 are
trusin all respects; and .

e Mzterial Adverse Change has pccuired, as compared with the situafion atthe d*te of

the Fna_nce Contract.

Yours

faithfully,

Farand on bzhalf of the Republic of Lebanon
_ Datar

(1

Scheduls E



£.2 Form of Comaliance Ceriificats

Ta: Eurspean-nvestmant Bank
From: Republic of Lebancn
Dater [ ]

Subject Finance Contract beiween the Republic of Lebanon and European Investment Bank
dafed [ |{the "Finance Contract’)

Confract Number F{ N° 88857 Operation MNumber Serapls N* 20160485

Dear Sirs,

We refer fo the Finance Contract This s a Compliance Certificate, Terms definad in the Finance
Conlract have the sama meaning when used in this Compliance Cerlificate.

" We hereby confim

{2) o 2sset disposgl prohibited wndar Asicle [8.6) has take:n place] ! Insent Information
regard‘ ing asset disposall;

® . [no event or circumstance wivich constitites or would with the passage of ime or giving -

of fobics under the Finance Contract constitute an Event of Default has occurred and is
continuing unremedied or unwaived. [If lhis stalement cannot be made, this cerlificate

should identify any potential event of dnfauit that is conﬁnumg and the steps. if any, being
- taken to remedy it]. .

Yours f';tflhhﬁfy,
For'and on behelf of the Re publlc of Lebanon

(1.




Schedule £
TEG AMNEY

In accordance with Arlicle 3.4, the perled rate (faux de période} and the effectiva global rate {laux effectif
giobal) applicable te sach Tranche wil be calcuiated and communicated as provided in this Schedule F.

Calcu!at!on of the periad rate and the aﬁective'glohal rete

The period rete and the effeciive globsl mle will be caleulated in refafion to each Tranche in sccordance
with-artiéles L.314-1 et seq. of the Consutner Code 25 clarifiad: by the applicable regulations of the
Gonsumer Code and as they may be modified or clarited by alf oiher applicable texls,

The caleulation of the perlod rale and the sifective globai rate will be done on tha basis of normal
: .‘ﬂpg,—neni: in scheduled Instalments as foresesn by this Conirzet in the absence of prepayments.

" Por Floating Rate Traaches, the period raie and the effective global rate will be czlculated on the basis of
the Relevan! Inferbank Raie on the caleuiaion date-assuming the seme Re%va-ﬂ interbank Rate jor-all
- instziments of the relevant FlozBng Rate Tranche.

The eifective global rate will be ca'c.ﬂa{ed on tha basis of a year af 363 {thres hundred and sixty-five)
. Oays, :

Sinca tls oot known whether fhare will be mara than one disbursement, fees and chargas {including fees,
_ charges and expenses of Jegal counsel or with respect {o any Securily for the Loan, as well as the

appraisal fee) will be taksn into account in their enfirety in the czlculziion of the perlod rate and the
sffactive globaf rate applicabla to the first Tranche and will not be taken inte account in the caleulation of
tHe peried rate and the sffective dlobal rale for subsequent Tranches.

Communication of Effective Global Rate

Before the Borrowsr sends a Disbursement Raguest to the Bank, the Bank will communicats to the

Borrower the period rate and the effeclive global rate applicabls 1o the Tranche calculated as described
abovea on the basis of assuraplions zlready communicated by the Boerrower and-which vall bareflecied In

the DEbursmenl Requast. The Disbursement Request will expressly refer to the emall or. other

communicafion by the Bank lo the Borrower of the applicable period rafe and the er’ectwe g¥oba! rafe.

Exarnp[es of calculztion of the effsctive global rate as of the date of this Contract

The calculafions of the. approximate effective global rate in this Schedule Fare made on the basis of -

rumeric examples taking into account cerlain assumgplons described below. The mlculatir_:né are ’
therefore not binding on the parijes for the fifure.

The efiective global rate below Is calculated on the basis of 2 year of 365 (three hundrad and su:ty five}
days and is provided as an indication enly,

For purposes of the below calculations, it is assumed<that 1he Loan will be disbursed inks enﬁrety ina

single disbursement In an ameunt of EUR 151,100,000 {one hundred and seventy one million, one
" hundred thousand sures),

Examoie 1: Fixed Raie Disbursement

+ Disbursemanton 30.05.2018

»  Indicative Fixed Rale par annum of 0.276% {on the basis of 2 year of 360 (thcee nundred andamty)
days and 2 month of 30 {thirly) days).

«  Semi-amnual paymeni of inferest.

+ Normal repayment in equal sembanrual hstalmenis, with the first instalment pavable on the 5% {fifth)
anniversary of the Disbursement Date and the test instelment pavable 1 the 180 (elghi?; §
anniversary of the Disbursement Date. A

On {he basia of the abeve, the period rate of the Loan would be 0.14% for '8 {six) months antime,eu'
g'obal rate bf ihe-Loan would be 0.28% per anaum.



'

xample. 2 Fioaﬁng Rafe Disbursement

« Dishursementon 39, 09.2019

indicative Floating Rate applicable (o each Floafing Rate Referenc.. Perrod of E-rnonth EURIB GR +

0.250% (om the basis of a year of 360 {thres hundred and sily} days and the number of days
glapsed), i.2. 0.01% per anpum?,

< Floafing Rale Reference Periods of & (six} months beginning on the Disbursement Dale and each
- subsequenf B-month anniversary of the Disbursement Date,

Normal repayment: in equal semi-annual instalments, with the first instalment payable on the % (fifth)

anniversary of the Disbursement Date and the last instelmint payable on the 18% {¢ighteenth)
anntversary of the, Dfsbursement Dale. )

On the basis of the above, the period rate of tha Loan would ba 8.01% for 6 (six) months and the effe ch‘ve'- .
- gicbal rate efthe Loan would be 0.01% per annum.

Exaﬁwie 3: Fixed Rate Disbursement, Inlerest Rawsmni(‘onvers:on opticn
» D.sm.fs‘am ent on 30. 08.201¢4.

L. Ind;c:ai:ve Fed Rate: 0.060% per annum (on the basis of 30/360) for the iniifal period of 4 years.-

v+ Semi-ahnual p.:yment of interest, '

Normal repa}frr\enr in 2ccordance with Example 1; repayment of the ou:standmg amountin a smgl=
instalmant on the Interest Revision/Conversion Date faling upon the expiry of the 4-year peried

. starting on the relevani Schedulad Disbursement Date, in the event ma: the Rev:s:on!Con yarsion
aplions propeséd for the new periad are rejected.

On the basis of the above, the period rzte of the Loan would bI= 0.0i% forB {su:} montns and the stfactive
g!obai rate of the Loan'would be 0.01% per annum.

Examn[e 4: Floating Rata D:sburssmengnterest Rewaiom’ConVerswanon
v D:sburssmﬂnt on 30.08.2044.

e Indicathe Floafing Rate applicable for the inftial 4-year period to ea.h Floaling Rate Raference Period . .
: of 5-month EVRIBOR + 0.143% (on ihe basis of a year of 360 {threa hundred and sixly) days and,
" the numper of days lapsad), L.e. 0 % per aanum?,. :

-----

. FIoaﬁng Rate Reference Pesiods of 6 {=ix) months beginning on the Dlstrsernent Dale and each
subsequen! 8-monih anniversary of the Disbursement Rate.

» Nommaitepayment in accordance with Example 2; repayment of the sutstanding amount in 2 single
instaiment on lhe Interesy Revision/Conversion Date faliing upon the expiry of the 4-year period
starting on the relevant Disbursement Date, in the event that the Revision/Conversion oplions
pmpcsed for the new period are rejected.

On the basis of the ahove, the period rate ol the Loan would be 0.01% for§ (six) months and the effective
global rate of the Loan-would-be 0.01% per annum.

- The, above axamples of the.efective global rate take into accourt the appraisal fee in Arlicle 1.8 as it
would be calculated | the disbursement was requested at the end of the Availability Pericd.

The pe.nnd rate and the effective global rate in each example above are prowded as an indication only
and are therefora nol binding on the parﬁ&s for the future,
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